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0 €105 MOU NéPAcE Ol peydAes PeTaBOAES Mou NapatnphBnkav otnv naykoouia
oikovopia e€arrias tns avandvrexns enBpdduvons Tou eunopiou, Bphkav T
O1EBvA vauTINia eudAwTN AOYW TNS UPICTAPEVNS UMEPNEOCPOPAS XWPNTIKATNTAS
Kal TV NEORANUATWY peuaTdTNTAs and Tn GUCTOKIA oTn XPNPATodATNON KAl TO
daveiopd. To npdBAnua htav eviovaTato oTa nAoia petapopds Enpou xudnv
@opTiou drou ol vauhol unéotnoay OPAPATIKA NTOON, CNUEIMVOVTAS IGTOPIKA XAPNAS pEKOP.
EueAnioToUpue 611 Ta XelpdTepa népacav, dedopévou Ot Tis TEheuTales eBOOUAdES O VeVIKOS
OelkTNS TNS vauhayopds oTov Topéa autd kataypdeel onpavTikh dvodo. Ynhp&av duws Kal
BeTikés napdpueTpol, dnws otov KAdOo Twv de€apevonhoiwy nou diatnpei uyin vaulayopd.

Ye €Bvikd eninedo, To 2015 ATtav éva dkpws eneicodIakd €10s, AOyw TNS MONITIKAS aoTdBeias,
Tns enBpdduvons Tns €BVIKAS OIKOVOWIAs Kal HE TO MEWTOPAVES KAEIOIUO TwV ENNVIKGDY
TPAMEZAY Kal TNV enakoAoudn eniBoAn Twv NePIOPICP@Y oTn diakivnon Kepahaiwv mnou
napapévouy evepyoi éws onpepa. H apxikn coBaphn avactdtwon otny kaBnuepivi Aeltoupyia
TGV VAUTINIGKQOV EMIXEIPNOEwY §eNePdOTNKE CUVTOUA [E APVNTIKES OUVEMEIES OUWS YIa TNV
€Bvikn olkovopia. To vautihiakd ouvdlayua egedvioe katakdpuen peiwon, n onoia, napd
TN oxeTIKN €§oudAuvVoN PETA TOUS MP@TOUS WNves and Tnv enIBONA TwV MEPIOPICUOY OTN
Olakivnon KepaAaiwv, CUVEXIZETAI OUYKPITIKA PE TIS avTiOTOIXES MePIGOOUS MPONYOUUEVWY
eTV. H eEnynon eival anAn kai éykeitar oto yeyovos AT N VAUTIAIG ws KaT eE0XNV PINEAeUBepN
OpaotnpidTnTa dev UMOPES va AeITOUPYEl Kal va avanTtUooeTal o nepIBANOV e NEPIOPIOTIKOUS
OIKOVOUIKOUS 6pOUS Kal aBeBaidTnTa oTIS MeVOUTIKES MAPAUETPOUS.

Opws nap’ 6Aes Tis avri€oes ouvBnkes oto O1EBVES kal BvikS nepIBAMOV, N vauTIAia Twv
EMAvov katdpBwoe va diatnpnoel Tnv npwtokaBedpia tns, 1000 apiBunTtikd, au§dvovtas Ta
nocooTd Tns o€ nepimou 20% Tns nNaykdopias xwenTikdtntas o deadweight kal oxeddv oe
50% ToU KOIVOTIKOU OTOAOU, GO0 Kal MOIOTIKG, NapapévovTas agidniotos eTaipos ws npos TNy
Napoxn VAuTINIAK®OV UNNPECIAV PE TOV MANPWS AVAVEWPEVO NAIKIAKG Kal TEXVOAOYIKA OTONO
™ns. EEAN\OU, 0 vAuTINIaKOS TOPEAS XAPAKTNEIZETAl and NPOCAPPOOTIKOTNTA OTIS KATACTAOEIS
Kal OTIS JETAMNTAOEIS TNS ayopds Kal Bpiokel ndvia dpdpous Npos TNy avakapyn.

Or1 TeheuTaies npépes Tou 2015 enepUiacoav otny eNNVIKA VAUTIAIA pia QucdpeaTn €KMANEN.
Merd and tpia oxeddv xpdvia avenionuns dlepeUvNons TOU pOPOAOYIKOU TNS MAdIciou and Tnv
Eupwnaikn Enirponn, kard tn didpkeia Tns onoias d6Bnkav OAes ol airoUeves SIEUKPIVIOEIS,
N EMNVIKN KUBEPVNON evNEPDBNKe OTI OPICPEVES MTUXES TOU ENANVIKOU GUCTALIATOS POPOU
XWPENTIKOTNTAS Bewpouvtal un cupBartés e Tis kovoTikés KateuBuvthpies Fpauués yia Tis
KPaTIKES eVIOXUOEIS OTIS BANIOOIES ETAPOPES Kal eMopévas, Ba npénel va TpononoinBouv h
va katapynBouv. Mia e€aipetikd SuodpeoTtn eEENIEN yIa TN VAUTIAIG Jas NOU, avTi va NApAéVel
ENIKEVTOWUEVN OTNV AVTILETWMION TNS NAYKOOUIAs U@eons oTis Bahdooles UeETAQOPEs Kal TNS
KATAPPEUONS TwV VAUAWY, KOAEITAI ENEYOVTWS VA Npoacniosl anotehecparikd 1o OIKaiwud tns
va napapeivel avraywvioTikn otis O1EBvels vauTiNiakés ayopés. Kal anotehel npdyuarti eipwveia
va NEEMEN Vva UNepAcnioTouue TiPa éva Beopikd NAaiclo, MPWTOMNOPIAKS YId TNV ENOXA Mou
ul0BeThBnke, Npiv and nepinou 50 xpdvia, 1o ornoio anoTéhece NPATUMO yid TN SIAUOPPWON
avdloywv Kal fows Kal Mo eEENYUEV@Y KAl EUVOIKWDV POPONOYIKWDY NAdICiwV and kpdTtn evids
MG kal ekTés TNs Eupwnaikns Evawons.

H katoxtpwon Bacikadv dlatd§ewy Tou BeopikoU mMAaiciou TNs vAuTINias oTo ZUvTayua Tns
EMGOas Tou 1975 anotehel anddei§n Tns avayvapions and Tnv noAiteia 1ns onpacias nou
€iXe Kal éxel 0 TOPEAs auTOs ws évas and Tous BeeNiiddels OIaxpoVIKA NapaywyIkoUs MUADVES
NS €BVIKAS OIKOVOuIas e eUPUTEPES OTPATNYIKES OIACTACEIS YIa TNV EUNEPIA KAl TO KUPOS TNS
x@Pas Pas. Fa tov Adyo autd, n eNANVIKA MoAITela eunEdkTws SIAQUAJCOE! TO €BVIKO KEQAAAIO
TNS €UNOPIKNS VAUTIAias Tns. Me koivd oToxo pia S1eBvds aviaywvioTIKA eUNopIKA vauTIhia
Mou Ta OPEAN TNS Ba AnoTeAOUV KAl OQENN YIA TNV OIKOVOWIA KAl TNV KOIVGVIa, EANVIKG KpdToS
Kal vauTINa pe epneploTatwpéves Béoels Ba avTiyeTwnioouv kal Tn véa auth npdkinon. Me

0edoévo 6T To 50% TNS KOIVOTIKAS VAUTIAIas avikel oe EANNves
EMNIXEIPNUATIES, N MPOKANCN auTh aeopd Kal TNV eUpwnaikh
VauTIAQ.

YPnAA npoTepaldTnTa Tns vauTiAias anoterel n diathpnon Tns
vautooUuvns Twv ENAvVY, TNV onoia N eAANVIKA MAOIOKTNOIa
EKTIUG Kal epmioTeUETal yia TN AeiToupyia Tou oTéGAOU TNs.
Anapaitntn npoUndBeon duws yia Tnv eniTeuén TOU OTOXOU
autou eivarn Aeitoupyia evos dpTiou Kal EEEAYIEVOU CUCTAUATOS
VauTIKAS eknaideuons, 1o onofo Ba e€ehicoel TN vautooUvn o€
uPnAn Texvoyvawoia. Merd and pakpd xpovikh nepiodo anpasias
NS MOANITEIas, MPOOPATWS EMIKPOTACAUE TNV  Avakoivwon
s MINOTIKNS Asitoupyias pageiou Xradiodpouias yia Tous
Ookilous Twv Akadnpiwv EunopikoU NauTikoU, €E€NIEN nou
AMoTEAEN TUAPA LIS ONICTIKAS MEATACNS MOU &ixaue KATABEOE!
oTNV MONITEID yIa TNV €NAUCN TwV XPAVIwY NPOBANUGT®Y TNS
vauTIKAS eknaideuons. To vauTiké endyyenua avoiyel opizovTes enayyeauankns otadlodpopias,
€10IKd TdPa NoU N EMNNVIKA KoIVwvia pacTizetar and Tnv avepyia, 16{ws oTous VEOUS.

Eviéhel, ws ouvéxion kal PeteEENIEN Tou TpIETOUS MPOYPAUKATOS KOIVWVIKAS MEOCGPOPdS Kal
AMNAEYYUNSs TNS Evadoems pas, npoo@drws 10pUBnke and tn vauTINiakA kovotnta n «XYN-
ENQXIZ» ws aveEdpTtntn acTikh un kepdOCKOoMIKN eTAIPEia, e Okond va anoTEAEDE! TO JOVILO
OXNPA TNS VAUTIAIAKAS KOIVOTNTAS YIA TN OUVEXION TOU KOIVAVIKOU TNS £0YOU [JE OTOXEUUEVES
evEPYelES, OUUPVES [E TIS avdyKes Kal TIS MEOTEPAISGTNTES TNS Kolvawvias pas. Yuvioua Ba
NPOCEYYICOUE KAl Ta IEAN TNS EUPUTEPNS AAUGIOAS TWV VAUTINIAK®DV JETAPOPKY oTNV EANASa
Kal 10 e§WTEPIKO, MPOKEIPEVOU VA UnooTnpi§ouv Tnv npwroBoulia auth.

To 2016 anotelel é10s 0pdoNPO yia TNV 1oTopia TNs Evidoews ENMAvwy EponAioTdy, n onofa
ONOKANP®VEI évav alwva duvauikhs Napoucias ota vauTiNiakd dpwpeva and Ty idpuch s
70 1916. Ekatd xpdvia enituxoUs BeGUIKAS EKMPOCMNNGCNS TNS VAUTIAIAS Uds, MOU anodeikvUouy
éunpakta T dUvapn Kal TNV AnoTEAECHATIKOTNTA TwV CUAOYIKDY Npoonabei@y kal Tns
evoTNTas otnv NPOodonion Twv BeUIT@Y oUPQEPOVTWY TNS OE £BVIKO, eUupwnaikd Kal OleBvEs
enfnedo.

Y1is 9 NoeguBpiou 2016, nuepounvia nMou éxel MEOYPAUUATIOTEl va npayuatononBel o
€NfONUOS £0PTACUOS TNS EKATOVTAETNEIOAS TNS EVAOEMS as, N ENANVIKA VAUTINIAKA OIKoyévela
Ba anortioel pOPO TIMAS CTNV ICTOPIC KAl TNV AvanTu§Iakn MNOPEia TNS vAuTIAIAs Twv EANAVGY,
avanoa@vIas e aicBnuara unepnedvelas Ta enimelyuard TNS Kal aTevizovias 1o péNOV
e aiolodogia kar oBévos. Eva péov avidéio Tou napehBovTos, ouvOedepévo oTevd Pe Thv
narpfda kar pe TN zntoUpevn endvodo TNS OIKOVOUIKAS KAl KOIVWVIKAS EUNEQIAS TNS.

Oe6dwpos E. Beviduns



n the past year major changes occurred in the global economy as a result

of the unexpected slowdown of trade, which found international shipping

vulnerable, due to the prevailing oversupply of capacity and liquidity issues

created by restrictions in finance and lending. The problem was most

severe in dry bulk carriers where the freight rates declined dramatically,
reaching historic lows. Hopefully, the worst is over, given that in recent weeks the
general index of the freight market in this sector has shown a significant increase.
There were also positive factors with the tanker industry continuing to maintain
healthy freight rates.

At national level, 2015 was also a highly eventful year, characterized by political
turbulence, the continuing slowdown of the national economy and the
unprecedented closure of Greek banks with the subsequent imposition of restrictions
on capital movements which still remain in force. The initial serious disruption entailed
for the daily operation of shipping companies was soon overcome, with negative,
however, consequences for the national economy. The foreign currency inflow from
shipping showed a sharp decline, which, despite the relative normalization following
the imposition of capital controls, still continues, compared to the corresponding
periods of previous years. The explanation is simple: shipping, a par excellence liberal
activity, cannot function and prosper in a restrictive economic environment and with
uncertainty in investment parameters.

Despite these highly adverse conditions in the global and national environment,
Greek shipping managed to maintain its leading position both in figures - increasing
its share to around 20% of the world capacity in deadweight and almost 50% of the
EU fleet - and in quality, remaining a reliable partner in the provision of shipping
services, with a modern and technologically advanced fleet. Moreover, the shipping
sector always finds ways to respond positively in adversity, characterized as it is by
adaptability to changing situations and market fluctuations.

During the last days of 2015 Greek shipping met with an unpleasant surprise. After
almost three years of an informal investigation of the Greek shipping taxation
framework by the European Commission, during which all the requested clarifications
were provided, the Greek Government was informed that various aspects of the
Greek tonnage tax system are considered incompatible with the EU Guidelines on
State Aid to Maritime Transport as they stand and that they should therefore be
amended or abolished. A disappointing blow for the shipping sector which, instead
of remaining focused on ways to deal with the global recession and the collapse
of freight rates, is urgently called upon to effectively defend the right to continue
to remain competitive in the international context. It is truly ironic that we are now
being asked to defend what was at the time of its adoption, about 50 years ago, an
innovative institutional framework, which has served as a model for the introduction
of similar and on occasion even more sophisticated and favourable fiscal regimes by
states inside and outside the European Union.

The guarantee of basic provisions of the legal framework for shipping provided by
the Greek Constitution in 1975 is proof that the state has recognized the importance
over time of the sector as one of the prominent and fundamental productive pillars
of the national economy with broader strategic dimensions for the prosperity and
status of our country. For this reason, the Greek state indeed safeguards the national
asset of the ocean-going shipping sector. Having as common goal the international
competitiveness of shipping and the maintenance of its benefits for the Greek

economy and society, the Greek state and the shipping
industry will face this new challenge. Given that 50% of EU
shipping belongs to Greek entrepreneurs, this challenge
concerns European shipping as well.

The maintenance of Greek seamanship, which Greek ship
ownership appreciates and trusts for the operation of
its fleet, remains a high priority. A prerequisite, however,
for achieving this objective is the operation of an
advanced maritime education system, which will develop
seamanship to the highesttechnical standards. Afteralong
period of inaction by the state, we recently welcomed the
announcement of the pilot Career Office for the cadets of
Merchant Marine Academies, a development that is part
of a holistic proposal that we have presented to the state
in order to solve chronic problems in marine education.
The maritime profession opens up career horizons, especially now that Greek society
is plagued by unemployment, particularly among young people.

Finally, as a continuation and evolution of the social welfare and solidarity programnme
run by our Union during the last three years, the shipping community recently
founded «SYN-ENOSIS», an independent not for profit legal entity, to constitute
the permanent vehicle of the shipping community for social welfare and other
targeted actions, in line with the needs and priorities of our society. Soon we will
be approaching members of the broader maritime cluster in Greece and abroad to
support this initiative.

The year 2016 is a milestone in the history of the Union of Greek Shipowners, which
will celebrate a century of dynamic presence in maritime affairs since its establishment
in 1916. One hundred years of successful institutional representation of our shipping
industry, which proves the strength and effectiveness of collective endeavour and
consensus in safeguarding the industry’s legitimate interests, at national, European
and international level.

On 9 November 2016, the date which has been scheduled for the official celebration
of the centenary of our Union, the Greek shipping community will pay tribute to the
history and development of Greek shipping, looking back on its achievements with
pride and looking to the future with optimism and vigour. A future worthy of the
past, closely connected with our homeland and with the return to economic and
social prosperity.

Theodore E. Veniamis



EAANVIKA NauTiAia kal Oikovouia

0 2015 Atav pia NOAU OUCKOAN xpovid via TIS VAUTINIAKES ayopés, Je pia umoTovikh €ikdva
TOU NAYKOOUIOU EUMopiou Kal pia mio apyh and v avauevopevn avdnrugn tns naykOouias
olkovopias. H naykdopia olkovopikh avdntuén napéueive avaipikn oto 3,19%, e Tis avadudueves Kal
TIS AVANTUOOOUEVES XWPES VA ONUEIDGVOUV MNTOON oTnV avdnTuén yia NEUNTN cuvexh Xpovid Kal Ty
avdnTuén oTIS MPONYLEVES OIKOVOIES va napouaidzel érpia kai dvion avdkapyn. To €10s onuadeUtnke ano:
eniBpdduvon kal enave§icoppANNon TNs OIKOVOIKNS dpaotnpidTntas otny Kiva pe Aiyotepn e€dptnon and
€nevOUCEIS EVTAONS EICAYWYWY KAl UeYAAUTEPN EUPACN OTNV KATAVAAWON KAl TIS UNNPECIES, XAPNAOTEQES TILES
EVEPYEIQS KAl AWV EUNOPEUUATWY, adUVALES MPOOMTIKES TWV EEAYWYWDY KAl OPAPATIKA LEIWON TWV EI0AYWYWYV
anod OPIoPEVES AVANTUCOOMEVES XWPES. H evioxuon Tns pETpias avdkapns otnv Eupwzaovn, N enioTpoeh oe
BetikoUs puBuous avdnTuéns otnv lanwvia kai n oploBetnpévn avdkapn oTis Hvwpéves MoNiTeies Auepikhs
(HMA) perpidotnkav and oUVONKA xaunhh au§non Tns NapaywyikOTNTas, XAUNAES enevouoels OleBvas, uPnAd

—— Figure I: Foreign Exchange Earnings of Greece from Shipping —
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ONPGGIo KAl I01wTIKG XPE0S KAl adUVALIa TOU XpNUATOMICTWTIKOU TOUEQ O OPICHEVES MEONYUEVES OIKOVOies. H
apyn avdkapyn dieBvas and Tnv oikovopikn kpion Tou 2008 eixe ouciacTikd avriktuno otnv eniBpdduvon Tou
naykdopIou eunopiou, To onofo napouciace at§non 2,6% 1o 2015, Evids Tou £Tous, To Naykdopio Bardooio
eUNopPIo KatéAnge pe avdntuén 2% evavtl alénons Tou Naykdouiou oTéhou 3%. YUVONIKG, To 2015 htav pia
xpovid avTIBéCEwY yIa TN VAUTIAIQ, e MOAU XAUNAG é000a O MOMOUS TOLEIS Kal Akudzouoad TNV ayopd Twv
oefapevonioiwy. H ayopd nhoiwv xidnv Enpol popTiou eival oe oTaBeph NMTWON Je PEIWPEVN EUNOPIKA
OpacTnpIdTNTa Kal unepnpooopd xwpenTikdtnTas. O deiktns Baltic Dry Index énece ora xapnhdtepa enineda
ONWV TV ENOXWV e PEco 6P 718 povddes 10 2015, 1o OeUTEPO XAUNASTEPO ETNCIO PHECO GO OTA XPOVIKA.
Mapd 10 yeyovods O11 0 puBuds au€nons Tou oTOAOU NMAoiwv xUdnv §npou poptiou hTav oo 2,4% 10 2015 -0
XAUNAOTEPOS PUBLIGS O€ 16 XpAVIA— N XAPNAN KIVEZIKN ZNTNON YIA OXETIKES EI0AYWYES (KUPIws o1dNpoUETAMEUUa
kal dvBpaka) Kal n peiwon Twv gloaywydy dvBpaka and tnv Ivoia dnuioUpyncav au§npéves Miécels. Y1ov
TOUEQ TwV NAOIwVY epnopeupatokiBwTiwy, To 2015 xapaktnpioTnke and caeh avdkapyn Twv KEPOWY TO MEWMTO
e€dunvo akohouBoUpevn and kardppeuon Twv 000wV 010 OeUTEPO £EAUNVO, WE Peiwon 9% oTo enimedo Twv
vaUiwv. H al&non Tou eunopiou netpeAaiou avadeixBnke ws N ueyaAUtepn kivnthpia SUvapn Tns au§nons Tou
NayKOOUIOU EUNOPIOU, KUPIwS AOYW TV KIVEZIKWDV EI0aywYmY apyou netpehaiou oid Bardoons.

" International Monetary Fund (IMF), World Economic Outlook, lavoudpios 2016

Greek Shipping and the Economy

he year 2015 was a very challenging one for the shipping markets, with lacklustre global commerce
and slower than anticipated growth of the world economy. Global economic growth remained
subdued at 3.1%, with emerging and developing countries recording a decline in growth for
the fifth consecutive year and growth in advanced economies exhibiting

a moderate and uneven recovery. The year was marked by: a slowdown and

rebalancing of economic activity in China with less reliance on import - Despite current challenges,

intensive investment and more emphasis on consumption and services,
lower prices for energy and other commodities, a weak outlook for
exports, and a dramatic decline in imports in some developing countries.

A strengthening of the moderate recovery in the Eurozone, a return world deadweight capacity.

to positive growth in Japan and an entrenched recovery in the United
States of America (US) have been tempered by overall low productivity growth,

low investment worldwide, high public and private debt and financial sector weakness in some advanced
economies. The world's slow recovery from the 2008 financial crisis has had a fundamental impact on the
slowdown in global trade, which in 2015 exhibited a 2.6% growth'. Within the year, world seaborne trade
ended with a 2% growth against a 3% world fleet growth. Overall, 2015 was a year of contrasting fortunes in
shipping with rock bottom earnings in many sectors and a thriving oil tanker industry. The dry bulk market
has been in steady decline with reduced trade activity and oversupply of vessels. The Baltic Dry Index has hit
all-time lows and averaged 718 points in 2015, the second lowest annual average on record. Despite the fact
that the dry bulk fleet growth eased to 2.4% in 2015 - the slowest pace in 16 years — lower Chinese demand
for related imports (especially, iron ore and coal, minor bulk) and lower Indian coal imports put on increased
pressures. In the container trades, 2015 was characterised by a clear upturn in earnings in the first half followed
by a collapse of earnings in the second, with a 9% decline in freight rates level. Oil trade growth emerged as the
largest driver of global trade growth primarily due to Chinese seaborne crude imports.

2015 was a year of turmoil both for the Greek economy and Greek shipping. Uncertainty regarding a new
agreement between Greece, the European Commission, the European Central Bank and the International

Figure 2: Top 20 Ownership of the World Fleet (in dwt)
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SOURCE: United Nations Conference on Trade and Development (UNCTAD), 2015
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Greek shipping aims to maintain its

share of 50% of the EU and 20% of the

" International Monetary Fund (IMF), World Economic Outlook, January 2016



EAAnvikA NauTiAia «a Oikovopia

To 2015 Atav pia xpovid avarapaxwy TG00 YIa TNV EMNVIKA olkovopia ¢oo Kal yia TNV eNANVIKA vauTIAia. H
aBeBaidtnTa oxeTIKA PE TN VEQ ouppwvia peTagu ENAdas, Eupwnaikhs Emitponns, Eupwnaikns Kevipikhs
Tpdnezas kal AieBvous NopiopaTikoU Tapeiou kai ol ouznTAGES yIa TNV MEAG0O0 TOU OIKOVOWIKOU MPOYRAUUATOS
npooappoynsTns ENAdas, e anokopUewia tnv eniBoin ehéyxwy oTn diakivnan kepaiaicv Tov loUhio Tou 2015
éxouv ennpedoel apvnTikd TV olkovopia. O neplopiopofl otn diakivnon Kepaiainy éxouv ennpedoel apvnTiKd
TO 100ZUyI0 MANPWUGV Kal 1Id1aiTepa Ta éc00da ot §évo cuvaNaypa and Tn vauTiaia. To NpaTo e§dunvo Tou
2015 ol €10p0és OTO 100ZUYI0 MANEWUOYV? and TNV Napoxh VAUTINIAKOY UNNPECIOY hTav 6,42 dloekatouuupia
EUPM ONpEIVOVTas augnon 2,13% oe oxéon e To avriotoixo didotna tou 2014 rou Atav 6,29 dloekatouuupia
EUPM. 210 OIdoTna, Suws, louhiou - AekepBpiou 2015 oI €l0p0és EEvou ouvaMdyuaTtos avhiBay pévo oe 3,54
OloEKATOUPUPIa EUPW ONPEIdvVOVTas peiwon oxeddv 50% oe oxéon pe To avriotoixo didotnpa Tou 2014 nou
htav 6,84 dloekaToppUpIa eup®. H peiwon auth eival anotéecpa Twv eréyxwv oTn dlakivnon Kepaiaiwy Kal
TNS MOAITIKOOIKOVOUIKAS AoTdBelas. YUVoAikd, 10 2015 o1 EI0p0és OTO 100ZUYI0 MANPWUWOY and TN vauTiAia hTayv
9,97 dloekaTOPPUPIA EUPW, CNHEIVOVTAS Hefwon 24% oe oxéon e To avrioToixo didotnpa Tou 2014 nou htav
13,13 dioekatoppUpia eupa (Figure 1). Mapd Tn deiviy oikovopikh katdoTraon, n vauTiNia napapével évas anod
TOUS OUO MUAKVES TNS ENNVIKNAS olkovopias. O1 ei0p0és and Tn vauTIAid oTo 100ZUYI0 MANPWHWOY avépxoval
nepinou ota 142 diocekatoppupia eupd yia 1a émn 2006-2015. H eMnvikh mAcIokTnoia dia Tns unoypapns
OUVUMNOOXETIKOU OIKEIOBENOUS CUVEIOPOPAS LE TO ENNVIKO ONPdaIO, Eekivnoe To 2014 va eiopépel nocd UPous
420 exaToppuUpioV eupd, N kataBoAn Tou onofou Ba ohokAnpwBel oe Téooepa xpdvia. H ouveiopopd auth
QMOGCKOMEN aTNV £VIOXUON TwV POPOAOYIKWY E00OWY TOU EMNVIKOU KPATOUS KATd TNV KEIoIun auTh nepiodo yia
TNV ENANVIKA OIKOVOIia.

H eMinvikn vautinia eival évas and Tous TeAeuTaious evanopeivavies annBels enixeipnuaTikoUs TOUES Mou
anoteheital kard Bdon and PIKPOPEDAleS Un eionyUéVes IIWTIKES eTaIPElES, KUPIWS OIKoyevelakns SOoUNs.
Eivalr onuavtikd 1a €idIkd XapaktnpIioTiKd autoU TOU EMIXEIPNUATIKOU POVTEAOU va katavonBouv kal va
unootnpixBouv. O Topéas TNs eNANVIKAS VaUTIANIas npoopépel moAudidoTara o@éAn otnv EAAGOA, OIKOVOIKAS,
KOIVWVIKNS Kal OTPATNYIKAS onuacias. 2Uuguva de Tis PeéTes Tou Boston Consulting Group (BCG) kai Tou
I5pUpatos Oikovopikay kal Biopnxavikav Epeuvav (IOBE) (2013), n eNAnvikA vauTINa ouveiopEpel dvw Tou 7%
Tou AkaBdpiotou EBvikou Mpoidvios (AEM), napéxel anaoxdAnon oe 200.000 dropa kai kahunTel dva Tou 30%
TOU EN\EIUIATOS TOU eumnopIkoU Ioozuyiou. Eivar enfons onpavtikd 1o yeyovds OTi N eNANVIKA vAuTIAia Oev htav
MoTé U€POS TNS KPIoNS XpEOUS TOU ENANVIKOU KpdTous. AvTiBeTa, n ouvenns GUUBOAN TNS VAUTIAAS OTNY EAANVIKA
olkovopia kar o1o 100ZUyI0 MANPWHGY Katd Ta TeAeutaia 35 xpdvia UnnPEE OUCIACTIKA Kal avavTikatdoTraTn
151aTePa PETA TOV NAVANATPIOHS TV EMNNVIKDV VAUTINIAK®V ETAIPEIDY NOU dExIce oTn dekaeTia Tou 1980.

Figure 3: EU Fleet in dwt

(SHIPS GREATER THAN 1,000 GT)
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under other EU flags
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SOURCE: IHS Maritime & Trade / World Shipping Encyclopaedia,
January 2076
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— Figure 4: Top 10 Merchant Fleets of the World (in dwt) - By Registration —

(SHIPS GREATER THAN 1,000 GT)
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Monetary Fund and debates over Greece’s bailout programme, culminating in the July 2015 imposition of
‘capital controls’, have adversely affected the economy. The capital controls have had a sinking impact on
the foreign exchange account balance and especially the foreign exchange earnings from shipping. The
first half of 2015, receipts in the Services Balance of Payments? that come from maritime transport services
were €642 billion, an increase of 2.13%, compared to the same period in 2014, which was €6.29 billion.
However, in the period July - December 2015 foreign currency inflow from maritime services reached only
€3.54 billion, a decrease of almost 50% compared to the same period in 2014 which was €6.84 billion. This
decrease is the joint result of capital controls and politico-economic instability. In total, the foreign currency
inflow from shipping in 2015 was €9.97 billion, a decrease of 24% compared to the same period in 2014
which was €13.13 billion (Figure 1). Despite the dire economic situation, shipping remained one of the two
stalwarts of the Greek economy. The receipts in the Services Balance of Payments from maritime transport
services are estimated at approximately €142 billion for the years 2006-2015. Greek shipowners — following
a voluntary agreement with the Greek state —started in 2014 to contribute an amount which will reach €420
million over a period of four years. This contribution aims at enhancing the fiscal revenues of the Greek state
over this critical period for the Greek economy.

The Greek shipping is one of the last remaining truly entrepreneurial sectors comprising primarily small
and medium-sized unquoted private companies, mostly family businesses. It is important that the special
characteristics of this business model are understood and supported. The Greek shipping sector provides
multifaceted benefits to Greece of a financial, social and strategic importance. According to reports by the
Boston Consulting Group (BCG) and the Foundation for Economic and Industrial Research (IOBE) (2013),
Greek shipping contributes over 7% of Gross Domestic Product (GDP), provides employment to 200,000
people and covers over 30% of the trade deficit. It is also significant that the Greek shipping industry was
never part of the debt crisis of the Greek state. On the contrary, the consistent contribution of shipping to the

@ Bank of Greece Report, February 2016
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EAAnvikA NauTiAia «a Oikovopia

Mapd 10 e€aipetikd duopevés oikovopikd NepIBANOV oTnv EANGOA kal naykoopios, N eN\NVIKA VauTIAa
dlarhpnae TNV NyeTikh Tns Béon. H eNinvokTnTn vautiAia napapével otny npwtn Béon d1ebvads (Figure 2). O
OoTONOS avépxetal o 4.585 mhoia (mAoia dvw Twv 1.000 gt), xwpntikdtnTas 341,17 ekaTOPPUPiwY TOVWY
deadweight (dwt) —aU&non nepinou 22% oe oxéon e To MPONYOUUEVO £T0S— MOoU avTinpoownelel 1o 19,63%
TOU Naykoopiou oTéAou o€ dwt kar 10 49,96% Tou atdrou Tns Eupwnaikns Evwons (EE)* (Figure 3). Aupodtepa
Ta N0CoOoTd NApPoucidzouv avodikh MopEia cuyKpIVOUEeva Le Ta nponyoupeva £tn. To 2015 n eAnvikh onpaia
apiBuouoe 770 nhofa (dve Twv 1.000 gt) xwpenTIkOTNTAS 41,37 ekatouuupinv gté. H eNnvIKA onpaia kaTéxel Ty
¢Bdopn Béon d1ebvads (Figure 4) kal Tn deUtepn otny EE (oe dwit) (Figure 5). EidIkdTEPA, © ENANVOKTNTOS GTONOS
eNéyxel To 30,14% Tou naykdopiou otdhou Oegapevonioiwy, 1o 21,18% Tou NaykOCPIOU GTONOU POPTNYEV
nAofwv xUdnv opTtiwy kal 10 16,61% Tou NAyKOCUIOU GTOANOU MACIWY HETAPOPAS XNUIKWDY Kal Napdywywy
npoiéviwy netperaiou (Figure 6).

—— Figure 5: Merchant Fleets of the EU —

(SHIPS GREATER THAN 1,000 GT, IN MILLION DWT)

vae (NN ] 96.67 (31.65%)
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SOURCE: IHS Maritime & Trade / World Shipping Encyclopaedia, January 2016

)
Lithuania 0.25 (0.08%)
Bulgaria |  0.10 (0.03%)
Latvia 0.07 (0.02%)
Estonia 0.07 (0.02%)
Poland 0.03 (0.01%)
Romania 0.02 (0.01%)
Austria 0.00 (0.00%)
i 9, * Inc. the Gibraltar Ship Registry (GSR)
Casalp Repmuittic 0.00{0.00%) ** Inc. the Danish lnterr’:alioﬁal Ig’hip Register (DIS)
Hungary 0.00 (0.00%) ##* Inc. the German International Ship Register (GIS)
###% Inc. the International Shipping Register of Madeira (MAR)
Slovakia 0.00 (0.00%) #++x% Inc. the French International Ship Register (FIS)
" #xxxxx [nc, the Canary Islands Shipping Register (CSR)
Slovenia 0.00 (0.00%)

Mapd T cuppikvwon Tns xpnUaToddTnons Kal TNV actaBn vauhayopd, Ol MapayyeAes VEOTEUKTWY MAOIwY
ENNVIK®V CUPPEPSVT@Y avhiBav oe 407 mioia (dvw Tev 1.000 gt), aviinpoowneUovias 44,83 ekaroppupia
dwt o€ aUvolo 3.507 napayyeAiody XwenTiKOTNTAs 260,35 eKATOPPUPIWY dwt® VEwv NAOIwV JEXDI TO TEANOS TOU
2015. Ané autd 1a nhofa, 221 htav de&apevoniola mou avrioToIxoUv oTo 25,88% TN MAYKOOUIAS XwPENTIKOTNTAS
(dwt) unod napayyehia, ota onoia cupnepidauBdvovtal kal 63 nhoia peTapopds uyponoinuévou aspiou LNG /

& IHS Maritime & Trade/World Shipping Encyclopaedia, lavoudpios 2016
@ |HS Maritime & Trade/World Shipping Encyclopaedia, lavoudpios 2016
@ IHS Maritime & Trade/World Shipping Encyclopaedia, lavoudpios 2016
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Greek economy and the Balance of Payments over the past 35 years has been substantial and irreplaceable
especially since the repatriation of Greek shipping companies which commenced in the 1980s.

Despite the especially unfavourable economic environment in Greece and worldwide, Greek shipping has
more than held its ground. Greek-owned tonnage holds the first position internationally (Figure 2). The
fleet amounts to 4,585 vessels (ships over 1,000 gt) of 341.17 million deadweight tons (dwt) — an increase
of approximately 22% from the previous year -, representing 19.63% of total world dwt and 49.96% of the
total European Union (EU) fleet?® (Figure 3). Both figures indicate an increase compared to previous years. In
2015, the Greek Register accounted for 770 vessels (over 1,000 gt) amounting to 41.37 million gt*. The Greek
flag fleet ranks seventh internationally (Figure 4) and second in the EU (in terms of dwt) (Figure 5). Moreover,
Greek owners control 30.14 % of the world tanker fleet (crude oil tankers), 21.18% of the world bulk carrier
fleet and 16.61% of the world chemical and products tanker fleet (Figure 6).

Against shrinking ship finance and a depressed freight market, newbuilding orders by Greek interests
amounted to 407 vessels (over 1,000 gt), representing 44.83 million dwt in total of 3,507 orders of 260.35
million dwt® placed for newbuildings by the end of 2015. Of these vessels, 221 were tankers corresponding
to 25.88% of world tonnage (dwt) on order, including 63 LNG / LPG tankers amounting to 19.72% of world
tonnage (dwt) on order, 153 bulk carriers corresponding to 14.39% of world tonnage (dwt) on order, 30
containerships corresponding to 6.12% of world tonnage (dwt) on order and 3 other vessels. Greek
shipowners continue to renew their fleets by investing in modern, technically advanced, efficient and

Figure 6: Ship Type Analysis of the Greek-owned Fleet in dwt

(SHIPS GREATER THAN 1,000 GT IN SERVICE)
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Mapa 1is UPICTAMEVES
NPOKANGCEIS, N ENANVIKNA vauTiAia
oToXeUEl 0TN S1ATAPNON TOU EPIdiou
10U 50% TOU OT6AOU Tns EE
Kai Tou 20% Tns Nnaykoouias
XxwPNTIKGTNTAS (dwt).

LPG nou avépxovrai oto 19,72% Tns naykdopias xwenTikdtnTas (dwt) und napayyeiia, 153 nioia yetapopds
XUdNV POPTIwV Mou avtioToixoUv oTo 14,39% tns NaykOopIas xwenTtikdtntas (dwt) und napayyeAia, 30 mioia
HETAQOPAS €UNOPEUPATOKIBWTIOY MOU avTIoToIXOUV 01O 6,12% TNns MaykOoUIAs XweNnTIkOTNTAs (dwt) und
napayyehia kar 3 dMa okden. O EANVES epOMNICTES CUVEXIZOUV TNV AVAVEWCN TOU OTOAOU TOUS £MeVOUOVTAS
og olyxpova, Texvoloyikd nponypéva, anodoTikd kal INikd npos To nepIBAMov nhoia, ue pia tdon npos
eyaaUTeEpa NAoia kaTd péoco 6po. To 2015, ol EAANvES eponAICTES ATav enfons SPaAcTAPION OTIS AyOPANWANGIES
ETAXEIPIOUEVWY MAOIWY, KABWS CUpETEXaV OxedOV GTO 50% OADV TWV AVAPEPOPEVMV CUVANAYWV OF
OeEapevoniola Kal popTnyd EiTe ws ayopaaoTEs iTe ws MWANTESS. H naparetapévn nepiodos ealpeTIKA XAPNAWY
vauAwy, e161Kd OTOV ToUEQ MAOIWV JETAPOPAS ENPWV XUdNV POPTIwY, EiXE ws ANOTEAECUA TN GNUAVTIKA au&non
TV NAPOMAICUEVWY MAOIWV.

To nAIKIakd NPo®iA TNS ENNVIKAS onuaias 1o 2015 Atav 13,2 €Tn kal Tou EANANVOKTNTOU oTONOU 11,2 €Tn, evad

0 PECOS GPOS NAIKIAS ToU MAykOoUIou oTdhou hTtav 14,4 £tn’. O eMNVIKOS OTONOS MAPAUEVEI
otn Nota tou Qualship 21 twv HIMA, otn Acukh Aiota Tou AleBvous NauTiNiakou
Opyaviopou (International Maritime Organization - IMO) kal otn Aeukn Alota
Tou Paris Memorandum of Understanding (MOU), v eivar évas and tous nio
QOPAAElS GTONOUS MAyKOOoUiws e ANyoTepo and 1% uikpd vauTikd atuxhpata
Katayeypapuéva yia 1o 20158,

H eM\nvOKTNTN vauTINa KaTéxel TOV PeyaAUTeEPO «Cross-trading» oTGAO aTov KOG,

kaBws 10 98,5% Tns und EMNVIKA MACIOKTNGIA XWPENTIKOTNTAS UETAPERE! POPTIA UeTAEU
TPITWV XWPWV MPOCPEPOVTAS, ws K TOUTOU, pia anapaitntn unnpecia Naykoouiws. O ENMNVOKTNTOS OTOAOS EXEl
UPNAA avTanokpIon oTis HETABOAES TV EPNMOPIKWY POV, ONws N dvodos TNs aciaTikhs ZATNONS, Ve N onuacia
ToU yia Tnv Eupwnn eival OIth: og oxéon Pe TNV eEa0PANION TwV EI0AYWYIKDV / e§aywyIK®Y avayka®v Tns EE kal
TNV vVioXuon TOU VAUTINIAKOU MAEYUATos OpaoTnpIoTATWY TNS. H peyaiUtepn vauTIANIAKA zavn «MAOIOKTNCIas»
otov kdopo Bpioketal oto miéypa ABnvas / Meipaid, n onoia cuvdéetal atevd pe Ty eBvikh 1G10kTNolakh Bdon
TNs, o€ avTiBeon pe NaPePPEPETS MAOIOKTNTIKES ZAVES, GNwS N Z1ykaroUpn kal 1o AovOivo, Mou MPOceAKUouV Jia
NAOIOKTNTIKA Bdon npogpxduevn and tnv UQHAIC®.

To 2016 avapévetal va sivarl e€aipetikd SUCKOAO yia TNV nNaykdopia vauTiaia. H vautiNiakh ayopd avapéveral
va napapeivel e xapnAd enineda, e otaciuédTnTa atny avdntuén TwV OIKOVOUIWY TwV PEYAADY XWEWV KAl [JE
avdykn auotnpns neiBapxias otn SIAxeipion TNS aviocopEOias NPocpopds KalzATNONS UETAPOPIKAS IKAVOTNTAS.
[eMONITIKES EVTATEIS, UPNAOTEPO AEITOUPVYIKO KOOTOS KaI KOGTOS OUPHORPWONS HE TOUS KAVOVIOHOUS, AUENUEVO
kboTOS davelopou kal neplopiopévn NpdoBacn oTn xpnpaToddTNoN eniteivouv TN zoeepn eikdva. EninpdoBeTes
NPOKANCEIS NMePINAPBAVOUV TIS CUVENEIES TNS CUPPwVias Ts YuvdidokePns Tou Mapiolod nepl KAILATIKAS
anayns (COP 21) (AexéuBpios 2015) doov apopd oTis eknopnés dlogeidiou Tou dvBpaka (COz), TNV OIKOVOIKA
avadidpBpwon Tns Kivas kal GAwY OIKOVOUIDY aVANTUCCOUEVWY XWPWY, KABWS NPOcavaTohizovidl GAO Kdal
NePICOOTEPO OTOV KAADO TwV UNNPETICV.

© Clarksons Research, 8/1/2016, https.//sin.clarksons.net/features/details/39821
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environmentally friendly ships gravitating towards larger ships on average. In 2015, they were also active in
the sale and purchase market of second hand tonnage as they were involved in nearly 50% of all reported
tanker and bulker deals either as buyers or sellers®. The prolonged period of extremely low freight rates,
especially in the dry bulk sector, has resulted in a substantial increase of laid up ships.

The age profile of the Greek flag fleet in 2015 was 13.2 years and of the Greek-owned fleet 11.2 years, whilst
the average age of the world fleet was 14.4 years’. The Greek fleet remains on the US Qualship 21 list, the
International Maritime Organization (IMO) White List and the Paris Memorandum of Understanding (MOU)
White List, while it is one of the safest fleets worldwide with less than 1% minor accidents recorded in 20158

The Greek-owned fleet is the world's largest cross-trading fleet with 98.5% of its trading capacity carrying
cargoes between third countries, thus, rendering an indispensable service to the world. The Greek-owned
fleet is highly responsive to shifts in trade patterns, such as the rise of Asian demand, while its importance
for Europe is twofold: in relation to securing its import / export needs and boosting the EU maritime cluster.
Shipping’s largest ‘shipowner’ zone in the world is the Athens / Piraeus cluster, closely linked to its national
ownership base, contrary to other such owner zones, like Singapore and London, with an owner base
attracted from around the world®.

2016 is expected to be exceptionally trying for world shipping. The shipping industry is expected to remain
depressed with stagnating growth in large economies and the need for rigorous capacity discipline in
order to manage the supply-demand imbalance. Geopolitical tensions, higher operating costs and cost
of compliance with regulations, increased cost of lending and restricted access to finance add to the
depressing picture. Additional challenges include the aftermath of the December 2015 Paris Conference
agreement (COP 21) on climate change regarding COz emissions and the economic restructuring of China
and of other developing nations’ economies as they become increasingly service-oriented.

Percentage of Greek-owned Fleet Activity by dwt Port Calls —
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EE / KATEYOYNTHPIEX TPAMMEX MEPI KPATIKON ENIXXYZEQN XTIX ©AAAXXIEEX METAOOPEX

Y10 nhafolo drunns diadikacias diepeUvnons and tov Auyouoto Tou 2012, n Eupwnaikh Enirponn (DG
COMP) anéoteile otnv eAnvikn kuBépvnon enmioTohn (21/12/2015) 1oxupizduevn OTi opiopéves dlatdEels
TOU eNANVIKOU vauTINIaKoU (popoloyIkoU cuoThpatos (vouos 27/1975) avrikelvial otis npoUnoBécels nou
kaBopizovral otis KareuBuvrhpies Ipauués s EE nepl Kpatikwv EvioxUoewy otis ©ardooies Metapopés
(State Aid Guidelines - SAG) kal znTvTas and 10 EANANVIKO KPdTos TPONoMnoinon ToUu EANANVIKOU CUGTAUATOS
POPOU XWPNTIKAOTNTAS O MOANG onEia.

H Evwols EM\hvav EponiioTav (EEE) aviédpaoe otnv andeacn tns Eupwnaikhs Emirponhs npos unocthpién
TOU Status quo, enionuaivovias TN oTEATNYIKA, OIKOVOMUIKA KAl EUMNOPIKA ONUAsia TNS VAUTIAAS Kal
UNoypaupizovtas TIs enizApIEs ouvéneles mou Ba eixav yia Tnv EANASa kal Tnv EE evdexdueves BepeNiiddels
aN\ayYEs 010 ENNVIKO Beopikd kal dnuooiovopikd vauTiNiakd naaiolo. H andvinon tns eNAnvikns KuBépvnaons
Kard Twv 10XUpIlop@y Tns Eupwnaikhs EmTponns pe ouvéneia aimioAdynoe Kal NAPEOXE 10XUPd VOUIKA
OTOIXefa OXETIKA JE TN VOUILOTNTA TOU EMNVIKOU pOPOAOYIKOU CUGTAPATOS TNS VAUTIAIAS Tovizovtas &Ti n
EMNVIKN VaUTING anoTerel onuavTikd Pépos Tns €BVIKAS TaUTOTNTAS, OTOIXEIO MOU anNXeiTal oTo XUvTayua.
EmnpocBétws, n andvinon unootnpizel 6T To Beopikd KABEOTWS TNS eNANVIKAS vauTIAias eival cupBard
pe mis KateuBuvthpies Tpauués Tns EE yia Tis KpaTikés EvioxUoels oTis ©ardooies MeTa@opéEs, Kal TENIKWDS,
KaTapPINTEl TOV ICXUPIOKS OTI TO EAANVIKG GUCTNA POPOU XWPENTIKOTNTAS AMOTEAEl MPOVOUIAKA [eTaxeipion
kal OTI oTPEBAWVEI TOV aviaywviopd Tns EE.

Ta SAG éxouv anodeixBel enituxn otNy avdoxeon TNS QUYNS MAOIWV Kal eNIXEIPNCEWY And Ta KOIVOTIKG
vnohoyia kal Tnv EE, kaBs kar otnv avrigerdnion tou opodpou diebvous aviaywviopoU, Napéxovras
ota Kpdtn MéAn éva euéhIkTo MAaiclo evioxuons, avayvwpizovias Tov eyyevas OleBvh Xapakthpa kal Tnv
KIVATIKOTNTA TNS VAUTIAIAKAS BIopnxavias. ZTnv npayuaTtikdTNTd, To EMNVIKS BEOUIKO MAQICIO YIa TN pOPONOYId
TNS VAuTIAas Kal, EI01KATEPA, TO ENANVIKO LOVTENO TOU pOPOU XWPENTIKATNTAS YId Ta MAOIA —nou uloBeThBnke
70 1953 Kal Beop0BeTBNKE €K VEOU TO 1975 e GUVTAYUATIKA KATOXUPWON— anoTéAECE TO MPONyoULEVO yid
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Shipping Policy

PARALOS, bu

EU / GUIDELINES ON STATE AID TO MARITIME TRANSPORT

In the context of an informal investigation procedure since August 2012, the European Commission (DG COMP)
sent a letter (21/12/2015) to the Greek government alleging that some provisions of the shipping taxation
regime (law 27/1975) are in breach of the conditions set out in the EU Guidelines on State Aid to Maritime
Transport (SAG) and requiring the Greek state to amend the Greek tonnage tax scheme in several respects.

The Union of Greek Shipowners (UGS) reacted to the European Commission’s decision in defence of the status
quo, highlighting the shipping industry’s strategic, economic and commercial significance and underlining the
detrimental consequencesthatany fundamental changes to the Greekinstitutional and fiscal shipping framework
will have for Greece and the EU. The Greek Government's response to the European Commission’s allegations
coherently invoked and provided solid legal grounds defending the legitimacy of the Greek shipping taxation
regime and stressing that the Greek shipping industry is an important part of the national identity, a fact which
is reflected in the Constitution. In addition, the response maintains that the Greek shipping institutional regime
is compatible with the Maritime State Aid Guidelines, as in force. /n fine, the Greek submission repudiates the
claim that the Greek tonnage tax system constitutes preferential treatment and that it distorts EU competition.

The SAG have been successful in stemming de-flagging from EU registers and meeting intense international
competition through the provision to Member States of a flexible framework of support, recognizing that the
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NauTiAlakA TToAITIKA

TNV avdnTuén Twv KateuBuvthplwy [ pauPoy Kal TwV OXETIK@Y ouoTnUdTwy otny EE kal 81eBvms. To eAANVIKS
VAUTINIAKS Beopikd mAaicio npoUnhpxe pakpdy Twv KareuBuvinpiwy pauuoy nepl Kpatikoy EvioxUoswy
kal Tns évtagns Tns EANAdas otnv Eupwnaikh Oikovoulkh Koivétnta (EOK) 1o 1981,

To eN\NVIKO VAUTINIGKO POPONOYIKO KABEOTMS €XEl EMITUXEI TOV ENAVANATPIONS TNS EANNVOKTNTNS VAUTIAIAS
Kal TNV MPOCEAKUGCN £MevOUCEWY OTOV VAUTINIAKS TOREQ, XwpIs, TaUTOXpova, va dnpioupyel oTpéBAwon Tou
€vOOKOIVOTIKOU avraywviopou. MANIoTa, n napolod épeuva Kal n oxXeTIkA and@acn Tns Ievikhs AieUBuvons
AvtaywviopouU (DG COMP) Oev eivar andppola enionuns karayyeaias, oUte AnoTéAecia oToIXeEIoBeTNévNS
eKTiuNoNS OTI UNdEXel NEAYPATI OUCIACTIKA OTPERAWON TOU EVOOKOIVOTIKOU QVIAYWVIOHOU OTOV TOpED TNS

novtondPouU VAuTIAIas.

H Eupwnaikh Enirponh Oev npénel va napaBAénel Tn oTpaTtnyIkh, EJNOPIKA Kal

H d1e§ayopevn épeuva
TWV KAOECTOTWV POPOU XWPNTIKOTNTAS
otnv EAAGda kai dANa KpAatn péAn Tns
EE Snpioupyei vopikn aBeBaidtnta kal
unovopeUel Tnv eueli§ia oTnv onoia oToxelouv
ol KareuBuvinpies Mpappés nepi Kpatikav
EvioxUoewv oTis Oaldcoies MeTapopés,
anapaitntn npoinédson eniBimwons
Tns EUPWNAIKNAS vauTIAias.

01eBvin didoTacn Tns eupwnaikns VauTINIAKAS Blopnxavias diatnpavTas

TNV moAupop®ia kar TNV KIVNTIKOTNTd  Tns.  EykhwBiopévn  oe

OI10OIKAOTIKES M OTEVES VOUIKES MTUXES TNS CUPHPOPP®WONS oUP( VA
e To ypdpua Twv SAG evids Tns EE, n Eupwnaikh Enitponnh Bétel oe
kivOUvOo 1O NMveUpa kal TNV emiuxia Twv SAG.

H EEE avnouxei 611 1O apvntikd KAjpa nou OnuioupyhBnke and

v anégacn éoov apopd otnv EM\dda Ba unovopeUcesl coBapd

évav and Ttous Bacikous MUAMVES TNS €NANVIKAS OIKOVOpias Ot uid

XpoviKh nepiodo ealpeTikd UPNAAS avepyias Kal dUecNs avdykns NPOOMTIKWY

avdnrugns. MapdAnia, n EE kivouvelel va xdoel éva onpavtikd TUAPA Tou OTOAOU TNS KAl

TOU €UpUTEPOU MAEYUATOS vauTINAK®Y OpacTtnpiothtwy. O1 evépyeies autés dev eubuypappizovial pe

OeONAWUEVN MONTIKA TN Eupwnaikhs Enitponns yia avdntugn, epyacia, BeATiopévn aviaywvioTIKOTNTA Kal

napaywyn KaauTepns vouoBeaias. Enions, Ba unookdyouv TNV eUnmioTooUvn TwV VAUTIAIAKOV EMIXEIPNUATICOV
Kal ynopei va evBappUvouv Tn PETeYKaTdoTaon ETaIPEIWV eKTOS EE.
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shipping industry is an inherently global and mobile sector. In fact, the Greek institutional regime for shipping
taxation and the Greek model of tonnage tax for ships — introduced in 1953 and re-established in 1975 with
constitutional guarantees — became more or less the precedent for the development of the SAG and other
tonnage tax regimes in the EU and internationally. The Greek shipping institutional regime by far predates both
the introduction of SAG as well as the accession of Greece to the European Economic Community (EEC) in 1981.

The Greek shipping taxation regime has been successful in repatriating the Greek-owned

fleet and attracting inward investment in the maritime sector, without, at the same

time, causing distortion of intra-EU competition. In fact, DG COMP's present The on-going investigation
of tonnage tax regimes in Greece and

other EU member states creates legal
uncertainty and undermines the flexibility
intended by the Guidelines on State Aid to
Maritime Transport which are a condicio
sine qua non for the survival of
European shipping.

investigation and decision are neither the result of a formal complaint nor of
a substantiated assessment that there is indeed effective distortion of intra-
EU competition in the ocean-going maritime sector.

The European Commission should not lose sight of the strategic, commercial
and international dimension of the EU shipping industry in its diversity and its
mobility. By concentrating on the nominal or juridical aspects of compliance with
the letter of the SAG within the EU, the European Commission jeopardizes the spirit and
success of the SAG.

The UGS is concerned that the negative climate created by the decision regarding Greece risks severely
undermining one of the Greek economy’s primary pillars at a time of exceptionally high unemployment and
urgently needed growth prospects. It equally runs the risk of the EU losing a substantial part of its fleet and
maritime cluster. Such developments are not in line with the Commission’s declared policy agenda for growth,
employment, improved competitiveness and better regulation. They will also undermine the confidence of
shipping entrepreneurs and may encourage relocation of companies outside the EU.
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ANAGEQPHXH THX XTPATHIIKHZ T1A TIX ©ANAXXIEEX METAOOPEX

21nv nopeia npos 10 2017, 10 «Eupwnaikd Nautiniakd Eros», n Eupwnaikh Enirponh dpopodynoe eupeies
OlaBouieloels. H EEE ouppeteixe otis dlaBouieloels Tns Evwons Eupwnaikwy EQonhioTiKav Evidoswy
(European Community Shipowners' Associations - ECSA), eved ol andyels Tns OxeTikd pe TNV eUP@NAikn
VAUTINIGKA oTpaTnyikh neplieAi@Bnoav oTo TENKO kefevo nou napouacidoTnke otnv Enitpono Metapopav
Bulc. H eupwnaikn vauTinia emidIckel va Tovioel TNV TOAANAA onpacia Tns yia TNy EE ws naykdopiou nyEtn kal
va avadei€el TIs NPoTdoels TNS Ge TECCEPIS MUAWVES Mou Ba Mpénel va anoTeAécouv

O1 diaBouleuoels nPOTEPAIOTNTES TNS VAUTIAIAKAS OTPATNYIKAS: N vAuTIAid ws Bidolun Auon

yld TNV EUPWNAIKA VAUTIAIOKN HETAPOPWY, N NPOWBNCN TNS VAUTIAIAS HIKPGWY aNooTACEwY, N EUPNAikA
oTPATNYIKA divouv TnV EUKalpia nyeoia yia pia naykdopia enixeipnuarikh dpactneidtnta, n npooenon
npo®enons Tns eNITUXNpEVNs IoTOpias s Ola Biou enayyeauarikhs otadiodpopias otn vauTinia. Or Téooepis

NS EUPWNAIKAS VAUTIAIdS JE TRV TOUEls  MpoTepaIdTNTAS  €UBUYypPaApizovIal Pe TNV MPWTOBOUA
noAUNAgeupn cUMBOAN Tns GTNV OIKOVOpIa

Kal Tnv Kolvwvia tns EE nou npénel
Va unooTnpIxOei Npos avripeT®nion
NAaykOoUI®V angAaVv.

Tou Mpoédpou Juncker yia tnv avdntuén, TNV anacxdAnon, Ty
avIaywvIoTIKOTNTA Kal TNV KaAUTEPN vouoBeoia otny EE.

H vautinia ouvexizel va Beticdvel Tis nepiBarovTikés emiddoels Ts kard
Ta TeAeuTaia xpdvia, péow Tns BeATioNs TNS evepyelakns anodoTikTNTAs, TNS

Helwaons Twv NETPEAQIOKNAIDWY Kal TV evagpinv eknounay. Exel va naiel Betikd pdro
OTIS BIWOIUES UETAPOPES [E TNV UMEPOXN TNS OTOV TOPED TNS EVEPYEIAKNS AnNdOoons. H vAuTING KRV
anooTdoEwY MPOCPEPEI EVAV AMOTENECUATIKO KAl MEPIBANMOVTIKA QINKO EVANAKTIKO TPOMNO YETAPOPJS EVAVTI
TNS CUPPOPNONS TWV XePOdiwy YeTapopwv. MNapapével uPnid otnv nuepnhola didrain NPoTePAIOTATWY TNS
EE via Tnv eupwnaikn vautiiiakh otpatnyiki. Mapd t ogipd pétpwv nou npotddnkav eni xpdvia, N vauTiAia
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EU / REVIEW OF MARITIME TRANSPORT STRATEGY

In the run up to 2017, the “European Maritime Year”, the European Commission has launched wide ranging
consultations. The UGS participated in consultations of the European Community Shipowners’ Associations
(ECSA), while its views on the European Maritime Strategy were included in the final text presented to
Transport Commissioner Bulc. The European shipping industry seeks to emphasize
the manifold importance of European shipping as a global leader for the
EU and to highlight its proposals on four pillars that should be shipping
strategy priorities: shipping as a sustainable transport solution,
promoting short sea shipping, European leadership for a global

business, promoting life-long careers in shipping. The four priority

sectors are in line with President Juncker's initiative for growth,

jobs, competitiveness and better regulation in the EU.

Consultations for the
European Maritime Strategy give
the opportunity to promote the success

story which is European shipping with
its multifaceted contribution to the EU
economy and society that should
be supported in the face

- : : : : of global threats.
Shipping continues to improve its environmental performance over the

last years through improved energy efficiency, reduction of oil spills and of air
emissions. It has a positive role to play in sustainable transport with its superiority in energy efficiency. Short
Sea Shipping is an efficient and environmentally friendly alternative mode of transport to the congested
land transport. It remains high on the EU agenda of priorities for the European Maritime Strategy. Despite a
series of proposed measures for years, it is still facing administrative and legislative impediments weighing
it down when compared to the other modes of transport, for instance, the existence of National Single
Windows of EU member states instead of a harmonized EU Single Window. The UGS believes that a modal
shift from land to sea transport will only be achieved through internalisation of external costs of the other
modes of transport and the real facilitation, i.e. simplification and harmonisation of procedures.

Shipping Policy



NauTiAlakA TToAITIKA

HIKPWV anootdoswy eEakoAouBei va avTipetwnizel S1oiknTIKA Kal VOUOBETIKA eundoia MOU TNV UMOCKEAIZOUV
og oUykplon de Tous dANous Tpoénous petapopds, yia napddeiyua, n unapén National Single Windows
KpaTaV PeEAwY Tns EE avTi evds evapuoviopévou eupwnaikol Single Window. H EEE nioteer 611 n o1poen
anod Tis xepodaies npos Tis Bardooles PeTapopés Ba unopéoel va enmeuxBel POvo Yéow TNS £0wTEPIKEUONS
TOU €EWTEPIKOU KOGTOUS TwV ANV TEOMWY UETAPopPds Kal TNS NPAyUaTikAs dleukdAuvons, dnAadn, Tns
anAonofnons karl evapuoévions TV OIadIKAGIMV.

To eAelBepo eundpio kal N apxh Tns un OIdkpIons £§ac@aNizouv peyailTepn eunpepia evids Tns EE
kal n EEE éxel oupperdoxel enoikodounTikd otis OlaBouledoels yia Tis die§aydueves dianpayuateUoels
Yupowviov EAeUBepou Eunopiou, npokeipévou va diaceaNioTel 611 n npdoBacn oTis VAUTIAIKES ayopés
Oev Ba neplopizetal and pérpa npootareuTiopoU. I'a 10 okond autd, n napakoroUBnon and Tnv Eupwnaikh
Enitponn tns epappoyhs Tou Kavoviopou 4055/1986 (dpBpa 2-5) efival anapaitntn yia va e§ac@anioTel Tl
Ol ovouepeis enpuid&els popTiou and KpdTtn uéAn Tns EE éxouv katapynBel, 411 o upioTdueves diuepels
OUPVIES KATAPEPIOUOU POPTIOU TwV KPATWV PEADY TNS EE pe TpiTeS xapes éxouv katapynBei otadiakd kai
VEES QU WViES auToU Tou TUMou Sev éxouv UIoBeTNOE.

lavaau&§nBel n EAKUCTIKOTNTA TNS Epyacias oTn BAAACOQ, i onUAvTIKh NpwToBoUAia nou npénelva avaneBei

and v Eupwnaikh Emimponn eival oxeTikd pe To Béua NS «mMoIvIKOMNoiNoNs ToU VAUTIKOU eNayyéALIATOSy, N
onofa A&IToupyel ws avTikivnTpo avalpmvias TIs EKOTRATEIES MPOGENKUONS TwV VAUTIKGV. H npdoparn andeacn
ToU Avwrdrou Aikaotnpiou (2016) katd Tou mAoidpxou Mdykoupa otnv undBeon Tou nhoiou «Prestige»
onuioupyel pia 101aitepa druxn kar aveniBuuntn kardoraon. MNa v duBiuvon auths Tns kardoraons, n EE
NPEENEI VA KATAOTAGEI UNOXPEWTIKA TNV epappoyn Twv KateuBuvihpiwy Ipapudy Tou ILO™ / IMO oxeTikd pe Tn
JETAXEIPION TV VAUTIKWOVY O MEPINTWOoN atuxnuaTos nou npokahel Baidooia punavon (2005).

19 JLO = Aiebviis Opyaviouds Epyaoias
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Free trade and non-discrimination ensure greater prosperity within the EU and the UGS has constructively
participated in consultations for on-going negotiations of Free Trade Agreements in order to ensure that
access to shipping markets is not restricted due to protectionist measures. To this effect, monitoring by the
European Commission of application of Regulation 4055/1986 (arts 2-5) is needed to ensure that unilateral
cargo reservations in EU member states have been abolished, existing bilateral agreements on cargo sharing
of EU member states with third countries have been phased out and new agreements of this type have not
been adopted.

In order to increase attractiveness of working at sea, one important initiative that should be undertaken by the
European Commission is in relation to the issue of “criminalisation of the maritime profession” which acts as a
disincentive negating the campaigns for attraction of seafarers. The recent Supreme Court judgment (2016)
against Captain Mangouras in the “Prestige” case is most unfortunate in this respect and an undesirable state of
affairs. To mitigate this situation, the EU should render compulsory the application of the ILO'/ IMO Guidelines
on the treatment of seafarers in the event of an accident causing maritime pollution (2005).

WORLD PEACE, built 1949

19" JLO = International Labour Organization
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MPQTOBOYAIEX KAAYTEPHX NOMOGOEZIAX

Ynis apxés Tou 2015, n Eupwnaikn Enirponn uioBétnaoe Tnv Atzévia nepl Kanutepns NopoBeoias. H npwroBouiia
auth Tou lMpoédpou Juncker aviavakhd Tn déopeucn Tns Eupwnaikhs Enimponns va npoteivel KaAUTEPOUS
KQAVOVES yIa KANUTEPA AMOTEAEOUATA MPOS GPENOS TwV MONITAV KAl TwV EMIXEIPNCEWY OTNV KABNUEPIVA Zwh Kal
TIs OPACTNPIOTNTES TOUS, KABWS KAl yIa TNV KoIVwvia aTo aUVoAS Tns. Autd 0ONyNoE o€ Jia SIopyavikn cuPewvia
yIa TN BeATicwon Tns vopoBeaias, nou eykpiBnke and 1o ZupBoUiio YNoupywy, n onofa kaBopizel Ns 1a Beopikd
Sépyava tns EE npénel va cuvepyacToUy yid va eEacpaNioTel n KAAUTEPN SUVATH NPOETOIUATIa TNS VoUoBEeaias.

Ané vautiNiakhs dnoyns, n EEE unootnpizel nhnpws v npwtoBoulia yia Tn BeAtiwon Tns vopoBeoias.
AUTO QvTIKATONTPIZETAI OTOV KATAAOYO MPOTEPAIOTATWY YId KAAUTEPN vouoBeofa Twv andyewv s ECSA
OXeTKA PE TNV avaBedpnon Tns eupwnaikhs moNmikhs. Qotdéoo, n auavouevn xphon s

Oladikacias Tou «TpIPePoUs SlaAdyou» kaTd Tn vouoBeTikh dladikacia, uetafl Tou
O1 npwroBoulies Eupwnaikou KolvoBouhiou, Tou ZupBouiiou Ynoupywv kai Tns Eupwnaikhs
nepi KaAutepns NopoOeoias Enirponns, otepeital Slagpdveias Kal GUECNS CUUPETOXNS TwV EVOIAPEPOUEVWV

(A (RS FCIR (AR NORANTTGACATCIEI  popév. ToIoUTOTPOMWS, CNUAVTIKG TUAKATA TS vouoBeTikhs Siadikacias
yia va emiteuxOei KataAAnAn yia Se diénovial and tn BeopoBetnuévn diaBoUieuon, aMd and avenionpes

T0 okond Tns, dlagavns Kai
Biwoipun vopobecia Twv
0aAACOIWV HETAPOPDV.

dlanpayuateloels Petafl Twv NpoavapepOPevmy 0pydvwy e anousia Twv
ISIWTIKWY 0PYAVICHMV TwV dlEca evOIaQePOUEVWY UEPWV. To D10 pavopevo
napatnEEeital Ye Tn vouoBeoia nmou uloBeteital oto niaicio s auavopevns
xPHhaons kal apiBuoU Tav KaTt' EouciodATNON eKOIOOPEVWY MPASEWY KAl EKTEAECTIKGV
npd&ewv (diadikacia enirponohoyias - comitology). H EEE mioTeUel 611 kahUTepn vopoBeoia
ENITUYXAVETAl NAPEXOVTAS MEPICOOTEPES EUKAIPIES OTOUS OUUETEXOVTES (POpPEs mou Biyovial dueoa va
OUPMETAOXOUV Kal va eNNPeGOOUVY TIS TEAIKES Aano@doels ae OAA Ta oTddia Tns diadikacias AMPns anopdoewy.

MapdMnAa, n Fevikh 2uvéreuon Tou IMO evékpive To Wnoiopa A.1103(29) otis 8/12/2015 yia Tnv epappoyn
OPICUEVMY APXMY KATd TNV eKNAVNON M TNV avaBempnaon Tns vouoBeaias, aToxeUovtas oTny eniteugn KaaUTepNs
vopoBeaias. O apxés autés apopouv otnv avdykn ol KAavovIoUof va eival anapaitnTol, GUVENES, AVaAOYIKOf,
KaTdMNOI yia To okond, avBekTikof kal aageis. O npwToBoulies nepil Kahutepns NopoBeoias otnv EE kal otov
IMO Ba petpidoouy Tis apvNTIKES CUVENEIES TNS UNEPBOAIKNS VOpoBeaias kal Twv GINGSOEwWY Kal Un PEANICTIKGOV
Kavoviouy Tns S1eBvous vauTiNas nou eival pia auavopeva noAs danavnph kar dxpnotn eniBdpuvon.
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BETTER REGULATION INITIATIVES

Early in 2015, the European Commission adopted its Better Regulation Agenda. The Better Regulation
initiative of President Junker reflects the Commission’s commitment to deliver better rules for better results
to the benefit of citizens and businesses in their daily lives and operations, as well as the society at large. This
resulted in an inter-institutional agreement on better law-making, endorsed by the Council, which sets out
how the EU institutions should co-operate to ensure the best possible preparation of legislation.

From the maritime point of view, the UGS fully subscribes to the Better Regulation initiative. This is reflected
in the checklist for better regulation of the ECSA views on the review of the European Shipping Policy.
However, the increasing use in the law-making process of “trilogues” between the

European Parliament, the European Council and the European Commission Better Regulation

lacks transparency and direct stakeholder participation. Thus, significant initiatives in the EU and IMO
parts of the law-making process are not being governed by the are necessary to achieve more
transparent, fit-for-purpose and
sustainable maritime transport
legislation.

institutionalized consultation, but by informal negotiations between
the above mentioned institutions in absence of private stakeholder
organisations directly affected. The same phenomenon occurs with
legislation adopted in the context of the growing use and number of delegated

acts and implementing acts (comitology procedure). The UGS believes that better regulation is achieved by
providing more opportunities for the stakeholders who are directly affected to provide input and influence
the final decisions at all stages of the decision making process.

In parallel, the IMO General Assembly endorsed Resolution A.1103(29) of 8/12/2015 for the application of
certain principles when drafting or reviewing legislation with the aim of achieving better regulation. These
principles relate to the need for regulations to be necessary, consistent, proportionate, fit for purpose, resilient
and clear. Better Regulation initiatives in the EU and IMO will mitigate the negative effects of overregulation
and unrealistic aspirational Regulations, which are increasingly a very costly and unnecessary burden for the
international shipping industry.

PHOEVOS, built 1957
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ATEAEYSGEPQXH NAYTIAIAKON ATOPQON

Ta dUo Baoikd xapaktnpIoTikd Tou EANANVIKOU aTéAou 611, ONAadn, kard kUpio Adyo dpaacTtnpionoleitar otov
TOUEQ JETAPOPWV UNANK / TOAWM KAl O PETAPOPES POPTIWV PETaEU TPITwV XwpV (cross trading), deixvouv
ATl «1a eANVIKA MAola efvar navroUs» (Figure 7). Aev NEPIOPIZOVTAI O CUYKEKPIPEVES MEPIOXES N YEWYPAPIKES
O100POWES, ANG  anAcXOANOUVTAl O OUVEX®WS PETARAMOUEVES OUVONKES eunopiou.

Agdopévou 6T n UPHAIOS gfval N MePIOXN Twv OPACTNPIOTATWY TOUS, AauTtd analtel
H naykdéopia oikovopia nepPIOxEs EAeUBepOU eunopiou oe NayKOOUIo ENMEeSO Kal MAYKOOUIES MONITIKES,
anaitei avoikrés ayopés. Mpénel nPOTUNA Kal Kavoviopous. YNo 10 gws Twv avwtépw, n npodoBaon Tns

NauTiAlakA TToAITIKA

va eviaBei og 6\a 1a fora n aneAeudépwon vautiNias oty ayopd otn Bdon s apolBaidtnias npénel va enidioxOel LIBERALISATION OF SHIPPING MARKETS
TV 51E0VeV BAAACOIWV HETAPOP®V KAl ; g p . ,
g N ) ) evepyd ortis Oie€ayopeves noAupepels kal dipepels dianpaypatedoels. O
IEUKOAUVON TOU NAYKOOUIOU Eunopiou , L . ) e i s i il | i i
! Y| ) H pnop QVAMOPES OTN VAUTINIG Eval anapaitntes evowel ToU yeyovoTos &I 10 75% The two basic characteristics of the Greek fleet being primarily involved in tramp / bulk trades and in cross
EVOtE'OLOTZ:E‘;?IOUZ”:VOU TWV EUNOPIKAOV NEPIOPIOTIKAOV ETPGV NMOU UI0BeThBNKav and o 2008 eival trading activities indicate that “Greek ships are everywhere” (Figure 7). They are not confined to specific
P Hob- aképa og 10x0, ouuewva pe Tov MNaykdopio Opyavioud Epnopiou (MOE). areas nor geographical routes but they constantly follow changing trade patterns. Since the globe is their

area of activity, this necessitates free trade lanes and global policies, standards and regulations. In light
of these considerations, market access of shipping on the basis of reciprocity

A global economy
requires open trades.
Liberalisation of international

maritime transport and facilitation
to the World Trade Organization (WTO). of world trade in all fora should be

should be actively pursued in on-going multilateral and bilateral negotiations.
References to shipping are necessary in view of the fact that 75% of the
trade restrictive measures adopted since 2008 are still in place according

stepped up in the face of
The UGS monitors developments concerning multilateral trade negotiations resurging protectionism.
for the Trade in Services Agreement (TiSA) between 23 of the world’s leading
economies. It also follows closely the EU / US negotiations on a Trans-Atlantic Trade
and Investment Partnership (TTIP) Agreement and the conclusion of the Trans-Pacific Partnership (TPP)

H EEE napakohouBei Tis eEeNEels OXeTIKA UE TIS MONUEPETS EUMOPIKES SlIANEAYUATEVOEIS TNS LULPWVIAs yia TV ey
ane\euBépwon Tou Eunopiou Twv Ynnpeoidv (Trade in Services Agreement - TiSA) peta&u Tawv 23 kKopupaiwv _— o __ = i 7 Y

OIKOVOIV TOU KOOHOU. X€ auTd TO NveUda, MapakoAouBel ek Tou olveyyus Tis dianpaypareUoels EE / HMA =43 3 : ol -—
yia Tn AiataavTikh Zupgwvia Eunopiou kar Enevoucewv (Transatlantic Trade and Investment Partnership - :
TTIP) kal Tnv eniTeuén Tns cupewvias Trans-Pacific Partnership (TPP), kaBas kai Tis dlanpayuateUoels OIEPYV
OUPPWVIRV eNeUBepou epnopiou (FTA) eta§u tns EE kal nAeiddas xwpdv (n.x., MERCOSUR™, Bietvdy, Kavadd,
lanwvia, Auctpahia, Néa Znhavoia, OIainnives, Ivdovnoia, Xovyk Kovyk, Mapdko, Tuvnaia). Acdopévou o

1 MERCOSUR = Apyevrivr, Bevezoué)a, Boaziia, Oupouyoudn, lapayoudn
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70 90% TNS NAykOOUIAS OIKOVOUIKAS avdnTuéns avapéveral va napaxBei ektds Eupanns ta npooexn 10 - 15
xpdvia, ol dlanpayuaTeUoels AUTES eival zwTikns onuacias yia Tis O1EBvels BaNdooIes UETAPOPES.

O o16x0s ¢ival va e§aopanioTel N dIATAPNON Twv APXOV Tou eAeUBEpOU eunopiou, N KaAUTEPN NpdoBacn
oTIs €BVIKES ayopéEs, N ANoPUYN UOVOLEPKDV N SIPEPKDY eNIPUAdEEwY PopTiou Kal ol dlakpioels onuaias. 210
nhaiclo autd, ol vauTINakEs MONITIKES Tns Ivoias, Tns Pwaias, Tns NoTias Appikns, Tns AykOAas, Tns ANyepias kal
ANV apEIKAVIK®OV KpaTwv napakorouBouvral otevd. To Consultative Shipping Group (CSG) Twv vauTINaKaV
APXWV KUPIws Twv xwpov Tou Opyaviouou Oikovopikhs 2uvepyacias kal AvdnTtuéns (OOZA) kal ol TaKTIKES
ouvavthoels Tou Pe Tis HIMA (Gidhoyos CSG / HIMA) eival ouciaoTikés and v dnoyn auth. Eival onpavtiké otis
avaTépw dlanpayuareloels va pnv yivovriar cupBiBaopof 1s BApos Tns vauTiAias npos OQeA0s GAwY TOPEWY,
oUTe cupBIBacpol uéoa oto NAQICIO TNS VAUTIAAS €15 BAPOS TOU TOUED TGV JETAPOPGV UNAAK/ TRAUM. AUGTUX®S,
evoel TNs katdaotaons TNs NaykOoUIas OIKOVOIas Kal Tns cuvexizopevns aBeBaidtntas, n enaveuedvion Tou
NPOCTATEUTIOHOU KAl TwV NEPIOPIOTIKWY EUNOPIKAV LETPpwY Bpiokovral oe dvodo. Eival avnouxnTikd To yeyovos
OTI MOMEs XPes BewpoUv ToV NPOOTATEUTIONO WS EYKUPO EPYAAEID MONITIKAS. ANAITOUVTAI AVOIKTES AYOPES
oUPQWVA e TIS eKNe@pacpéves NoNTIKES Tou OOZA, Tns EE kai Tns G20 oto Béua autd.
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Agreement as well as negotiations for bilateral Free Trade Agreements (FTA) between the EU and a spate of
countries (e.g., MERCOSUR", Vietnam, Canada, Japan, Australia, New Zealand, Philippines, Indonesia, Hong
Kong, Morocco, Tunisia). Since 90% of global economic growth is expected to be generated outside Europe
over the next 10-15 years, these negotiations become of crucial importance for international maritime
transport.

The aim is to ensure the maintenance of free trade principles, better access to domestic markets, avoidance
of unilateral or bilateral cargo reservations and of flag discrimination. In this context, the maritime policies
of India, Russia, South Africa, Angola, Algeria and other African states are also closely followed. Action by the
Consultative Shipping Group (CSG) of maritime administrations mainly from the Organisation of Economic
Co-operation and Development (OECD) countries and its regular meetings with the US (CSG / US dialogue)
are important in this respect. It is imperative that in the above negotiations there are no trade-offs in favour
of other sectors to the detriment of shipping, nor trade-offs within the shipping sector to the detriment of
the tramp / bulk sector. Unfortunately, in view of the state of world economy and continuing uncertainty,
the re-appearance of protectionist and trade restricting measures is on the rise. It is worrying that many
countries consider protectionism as a valid policy tool. Open trades are required as per the OECD, the EU
and G20's stated policies in this respect.

(- MERCOSUR = Argentina, Brazil, Paraguay, Uruguay, Venezuela
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MATKOXMIEX LYMMAXIEX - MEGA SHIPS

Yms 18/6/2015 n Seltepn Kavoviotikh Zuvdvinon Kopupns Twv apxav aviaywviopou uetafu EE, HIMA kal
Kivas e&érace tn petaxeipion Tav naykOOUIwV CUPUAXIOV TAKTIKOV ypduuwy. O Xuvavinoes Kopupns
OnuioupynBnkav PeTd TNV eedvion TEoodpwV NMAyKOOUIwY CUPLIAXI®OV MOU eKNpocwnoly dvw Tou 80%
TNS CUVOAIKNS XWPNTIKOTNTAS OTIS ETAPOPES TAKTIKWY YPAUPWY Avatoans-Auons. Ol
H eu@avion nayk6opIov apxés aviaywviopou anopdoloay oTevoTeEPN CUVEQYAOIA KAl MapakohouBnon
GUpPaXI®V Kal mega ships npéner va TV ENNTOOEWY TwV NAYKOOUIWY OCUUP®VIGY OTOV avIaywvIopo, Tn
LT e L R A C R R RAT IS O A MHEVIKN oup@opnon, TNV TAKTIKOTNTA TwV OPOHOAOYIwV Kal TIS EMAOYES
L et TR U R et UL e ) e Lo (A I I [l TCOV POPTWTV. H eppdvion Twv mega ships cuvdgetal pe Tn dnpioupyia
ENIXEIPNOEIS KAl GTNV UNEPNPOCPOPA TV NAYKOOPIWY CUPHAXIOV TV MAOiwY eunopeupatokiBmtioyv. H ndyia
XWPNTIKOTNTAS OTIS OXETIKES PHETAPOPES noAITIKN TNs EEE TdooeTal unép Tav avoikTav ayopwy GTovV UQICTAWEVO Kl
TOKTIKOV YPOPH®OV. QuUVNTIKS AvTaywVICUO VIa TIS MIKPOPESAIES VAUTINIAKES EMIXEIPNCEIS. [100S TO
okond auté, n EEE napakohouBei pe 1diaitepo evdiapépov Tis e§eAiEels Twv mega
ships kail Twv NayKOOUIWY CUPUAXIOV and MAeupds EMIMTWOEWY CTOV AVIAYWVIOHS AOYw

UnePNPOCPOPAS XWPENTIKOTNTAS OTIS OXETIKES UETAPOPES TAKTIKWY YOAUPWY.

GLOBAL ALLIANCES - MEGA SHIPS

On 18/6/15 the second Global Regulatory Summit of competition authorities of the EU, US and China
examined the treatment of global alliances in liner trades. The Summits were established in response to
the creation of four global alliances representing over 80% of capacity in East —

West liner trades. The competition authorities decided closer co-operation The advent of global

and monitoring of the mega alliances implications on competition, port alliances and mega ships should
congestion, regularity of schedules and choices of shippers. The advent of be monitored regarding their eventual
mega ships is linked with the creation of global alliances in containerships. repercussions on small and medium-
Traditionally, the UGS policy has maintained that markets should remain sized shipping companies and
open to the actual and potential competition of small and medium- overtonnaging in relevant

sized shipping operators. For this reason, it follows closely developments of liner trades.

mega ships and global alliances regarding repercussions on competition due to

overtonnaging in the relevant liner trades.

KAITY, built 1965
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O©ANAZZIA TIEIPATEIA

H neipareia anoteel coBapn aneiAi yia Tnv NeQIPEPEIAKA ACPAAEID, TO NAYKOOUIO eundpIo, TIs Bardooles
HETAQOPES Kal TNV Naykdouia olkovouia kar aneiel coBapd tn zwn kal TNV ao@AAEId TV VAUTIKOV.
YUupwva pe tnv Ethola ExkBeon tou AieBvous NautihiakoU Tpageiou (International Maritime Bureau -

IMB), 246 nepiotatikd Baidooias neipateias onpeiwdnkayv 1o 2015 o naykdouia Bdon. Eivar evoeikTikd 6T
e€akoNouBoUv va AauBdvouv xwpa neploTaTikd nelpaTeias kal évonins Anateias oxeddv ota enimedd Tou
2014, napd T peiwon Tou apiBuoy Twv NAOIwY Nou Katarheenkay kal Tou apiBuol Twv NANPWUdTwy nou
KpathBnkav dunpol. To eTholo KOOTOS TNS Nelpateias yia 1o 2014 unohoyioBnke dvw Twv 3 dIcekaTopUpiwy
oohapiwv HIMA, cupewva pe Tnv EkBeon tou Oceans Beyond Piracy (2015).

H anoteAeopatikh karanoAéunaon Tns nelpateias anairel noAUNAsupn Opdon Kal PETPa Mou cuvOUdzZouyY TNV
ENITAPNON, TN XPNCN VAUTIK®Y OUVAUE®WY Kai TN dnpioupyia unodopy otnv §npd. X1ov KdAno Tou Avrey
(neploxn Zopahias) ol apiBuof deixvouv pia NTwTikh Tdon. Zuvéneia auths Tns eEENIENS eival n npwToBoulia
tns Ouddas Enaens yia Tnv neipareia ota avolktd Twv aktav s Youahias (Contact Group on Piracy off the
Coast of Somalia - CGPCS) va enavanpoaodiopicel 1a yewypa@ikd dpia Tns nepioxns uwniou kivouvou (High
Risk Area - HRA). Map’ 6Aa autd, To @aivopevo Oev éxel eEaNeIPBEl evieAds kal dev undpxouv nepiBopia
epnouxacpou. Ektés and 1a npoAnnTikd pérpa nou AauBdvovral and Tous NAOIOKTATES, efval anapaitnto
va diatnpnBei n napoucia vautikwy duvduewy otnv nepioxn. Mpiv and 1o 1éhos Tou 2016, Ba npénel va
enITeuxBel cupewvia yia Tn cuvéxion Tns anoctoins EU NAVFOR éoov apopd oTis avdykes Tns Mecoyeiou

Bahdoons kal Tns AuTikns AQpIKAs, kaBas kal yia Tnv évia&n Tou B£uaros Tns neipareias otis pacTnpIdTNTES
Tns enixefipnons Active Endeavour tou NATO. O NoMAnAAcIaopds Twv KpoUSPdTwy évornAns AnaTeias Kal
khonhs @opTiou otn NoTioavaroAikh Acia anaitel e§foou 1oxupn dpdon.

MARITIME PIRACY

Piracy constitutes a serious threat to regional security, global trade, maritime transport and the world
economy and threatens substantially the life and safety of seafarers. According to the International Maritime
Bureau’s (IMB) Annual Report, 246 maritime piracy incidents occurred in 2015 worldwide. This shows that
piracy and armed robbery incidents are persisting at levels close to 2014, despite the reductions in the ships
hijacked and crew kidnapped at sea. The annual cost of piracy for 2014 was estimated at more than US $ 3
billion, according to the Oceans beyond Piracy Report (2015).

Effectively combating piracy requires multifaceted action and measures connecting surveillance, the use of
naval forces and the creation of infrastructure ashore. In the Gulf of Aden (Somalia region) the figures show

a declining trend. A consequence of this development is the initiative of the Contact Group on Piracy off the
Coast of Somalia (CGPCS) to redefine the geographical limits of the High Risk Area (HRA). Nevertheless, the
phenomenon has not been totally eradicated and there is no room for complacency. Apart from preventive
measures taken by shipowners, it is necessary to maintain the presence of naval forces in the region. Before
the end of 2016, an agreement for the continuation of the EU NAVFOR mission should be reached regarding
the needs arising in the Mediterranean Sea and West Africa as well as the integration of the piracy issue in
the NATO Operation Active Endeavour activities. The proliferation of incidents of armed robbery and cargo
theft in South East Asia merits equally robust action.
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MARITIME CYBER SECURITY

Information technology (IT) and operational technology on board ships are increasingly being connected
to the worldwide web. This brings the greater risk of unauthorized access or malicious attacks on ships’

NauTiAlakA TToAITIKA

systems and networks. Since the operational technology is critical to ship safety, cyber security could
become a greater risk for maritime businesses than for land-based enterprises. Thus, maritime cyber security
preparedness requires the drawing up of contingency planning and increased awareness by stakeholders
involved of the potential dangers affecting the secure transportation by sea.

In 2014 the EU issued a Communication and an Action Plan on Maritime
Security Strategy. As a follow-up, in 2015 the Network and Information
Security (NIS) Directive was adopted by the Council and is expected to
be publishedin 2016 after its approval by the European Parliament. The
Directive applies horizontally to all sectors and lays down measures to regulation to enhance awareness
achieve a common high level of security of networks and information and contingency planning for
systems within the EU. Maritime transport providers are included in the cyber-attacks.

The industry Guidelines
on cyber security on board ships
will provide an international
voluntary framework of self-

scope of the Directive but not individual vessels.

In January 2016 a group of international shipping organizations (BIMCO, ICS, INTERTANKO, INTERCARGO,
NAYTIKH AXOAAEIA XTO AIAAIKTYO . o . . . : . —
CLIA) published the Guidelines on Cyber Security on board ships, which are designed to assist shipping

companies in assessing their cyber vulnerabilities and develop resilient approaches to cyber security on
H texvohoyia tns mAnpogopias (Information Technology) kar n enixeipnolakh Texvohoyia eni Tav nAoiwv

ouvdéovTal ONOéva KAl MEPIOCOTEPO pE TO O1adikTUO. AuTO ouvendyeral peyaAlTepo KivOUVO TnS un
eCouaiodotnuévns npdoBaons N Twv KakOBoUAwY eniBécewy oe ouoThpara kal &iktua nhoiwv. Aedouévou
ATl N eMIXEIPNOIAKA TEXVohoyia eival zwTIKAs onuacias yia TNy ac@dAeia Twv MAoiwv, N acpdAieia oTo S1adikTuo

Ba pnopouce va anoteréoel PeyanuTepo Kivouvo yia Tis Baidooles enixeipnoels an’
O,Tl yia TIs xepoaies enixelpoels. ToIouToTPON®S, N ETOIUOTNTA TNS VAUTIKAS
acpdieias oto S1adikTuo analitel katdpTtion oxediwv éktaktns avdykns Kal
augnon Tns euaicBnTonoinons Twv evOIaPEPOUEVWY UEPWY OXETIKA LE
TOUS duvnTIKOUS KIVOUVOUS Mou eNNPedzouy TNV adcpain petapopd dia
Bardoons.

board ships. The Guidelines set an international level playing field for maritime cyber security and provide a
voluntary framework of self-regulation in this respect. The UGS has endorsed the Guidelines and will actively
support their adoption by the IMO.

O1 KateuBuvrnpies Fpappés
6oov apopd aTnv acPAaAeia Tou
61a81KTUOU £ni TwV NAoiwV Ba napdoxouv
€va d1eOVEs eBeNoVTIKG NAaicio auToppUBHIons
yla Tnv evioxuon Tns euaiocOntonoinons Kai
TOV OXEOIA0MO EKTAKTNS AVAYKNS yia

3 . To 2014 n EE e§¢dwoe Avakoivwon kal 2xéd1o Apdons yia Tn 21patnyikn
€n1Béoels oTov KuBEpvoxdpo.

Nautikns AopdAeias. Ev ouvéxeia, 1o 2015 uioBethBnke and 1o ZupBoUuhio n
Obényia via Tnv Acpdieia Aiktiwv kai MAnpopopicy (Network and Information

Security - NIS) kar avapévetal va dSnpooieuBei 1o 2016, perd Tnv éykpion Tns and 1o Eupwnaikd
KoivoBouUhio. H Odnyia epapudzetal opizdviia o OAOUS TOUS TOUEIS Kal KaBopizel Ta UETPA eniTeugns evos
kolvoU uPnAou eninédou acedAeias Tav SIKTUwV Kal Twv oUCTNUATwY MANPOPOPIMY evids TNs EE. 210 nedio
epappoyns Tns Odnyias nepidapBdvovral ol ndpoxol Baracoiwy PETAPOP@Y aMd OxI T nhoia.

Tov lavoudpio Tou 2016, oudda d1eBvidv opyaviopmy Tns vauTiiias (BIMCO, ICS, INTERTANKO, INTERCARGO,
CLIA) onpooieuce KareuBuvthpies Fpappés yia Tnv Aopdieia eni Twv nhoiwv 1o AiadikTuo, ol onoies
éxouv oxedlaortel yia va BonBhoouv Tis vauTINIaKES £Talpeies oTnV aloAOYNoN TwV TPWTOV ONUEIWY OToV
KUBEPVOXWPO TOUS KAl va avanTtu&ouv avBeKTIKES MPOOEYYIOEIS yia TNV aopdlela oTov KUBEpVOXmPO via
Ta mhofa. Or KateuBuvthples Tpaupés Bétouv éva 106TIUO O1EBVES aviaywvioTIkd nePIBANOV TNS VAUTIKAS
aopdieias oto d1adikTUO Kal Napéxouv éva eBehovtikd mAaiclo autoppuBuions Tou Touéa. H EEE éxel
unootnpi€el Tis KateuBuvtnples pappés kal Ba evBappuvel Tnv uioBérnon Tous and Tov IMO.
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METANAXTEYZH METAAHEZ KAIMAKAYX AMNO TH ©AANALZA

To 2015 onpeldBnke dSpapaTikh au§non Twv APiEewy PETAvVAoTwY oTnV Eup@dnn kaBws 0 cUVONKOS apIBuds
au§nbnke kard 4,5 popés unepBaivovras 1o éva ekatoppupio avBpdnous. To 100zZUYI0 TWV POV éXEl
peratonioTel avatohikd npos Tnv EANGOa péow Toupkias, and Tnv «odo» Tns Kevipikhs Meooyefou npos Tnv
[TaAia péow Tns AIBUNS, pe TN EAANVIKA AKTOQUAGKA va avagépel 611 nepioadTepol and 850.000 dvBpwnol
népacav and Tnv EA\dda @Bdvovras and tnv Toupkia pe un a§idonioa okden. O apxikés evOei€els yia 1o
2016 eival 611 o1 poés eEakoAoUBOUV va eMNIKEVIPMVOVTAl OTIS AVATONKES OIadpoués Tns Meooyeiou kar Ol
au&dvovrtal. Av kal o aplBuds Twv EUNOPIKMY MAOIWY MOU CUUUETEXAV Of enixelphaels didowaons 1o 2015
PEIOBNKE, N vauTINia ouvexizel va pépel éva duoavdloyo Pepidio Tns cuvolikns eniBdpuvons kal Ba npénel
va enaiveBel yia Tn cupBoAN Tns. Evd n avazntnon Tns BonBeias Twv eUNOpIK@Y MACIWY OTo £yyUSs JENOV

anod Kévrpa 2uvroviopou, Aidowons kal Avazntnons Unopel va ouvexIoTel, N PeTaTonion
o€ Yéviun Bdon npos Tn vauTiAia Tns uBUvNS TV KPAT®V YIa eNIXEIPNOEIS

!-;r'..._:.

A EEE R ®

# 8 8 & & & £s
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H didowon petavactov
o€ MEYAAN KAipaka anod egnopikd n\oia

Oldowons eivar anapddekn.

dev gival n Auon o1o np6BAnpa Tns Ev 1w WETa&U, pIa ogIpd onuavIikay npwmtoBoulidv éhaBe xmdpa oe
peravacTeucons, ol Baoikés aities Tns onoias

dieBvés kal eupwnaikd enfmedo. To AieBvés Nautikd Enipehnthpio

Bpiokovrai otnv §npd. (International Chamber of Shipping - ICS) 1aBiBaoce enioToAA npos Tov

Fevikd Tpappatéa Twv Hvwpévwv EBvav (uéow Tou levikoU pauuaréa

Tou IMO), nporeivovias avBpwniotikh BonBeia und tnv aiyida tou OHE, yia va
avakou@ioel TNV nfeon enf TS EUNOPIKAS VAUTIAIAS. Y& andvinon eupUTtepwy avnouxiwy, N Eupwnaikh
Emrponh mpdteive Tn dnpioupyia Tns Eupwnaikhs Zuvoplo@uAakns kal AKTOQUAGKNS MEOKEIPEVOU va
BonBnoel Ta KpdTnN PEAN NMOU AVTIUETWNIZOUY OUCKOAIES e TNV MPOOCTAGIA TwV EEWTEPIKWY CUVOPWY TOUS.
To Eupwnaikd KoivoBoUNO evékpive Uia Icopponnpévn ékBeon ONIOTIKAS MPOGEYYIONS YIa TN JeTavAoTEUoN
otn Meodyelo Odhacoa AauBdvovias undyn tn UVTPINTIKA MAEIOVOTNTA TwV EMIXEIPNPATWY TNS VAUTIACS.
Mpoodokdral o1 ol avwTépw NPwToBouAies Ba éxouv BeTikd avTikTuno otn SIAxeiPIoN TWV UETAVACTEUTIKWDV
powv oTn Meodyeio ©dhacoa kal Ba ehappuvouy 10 Bdpos Mou oNUepad enNwizeral o KAGOOS TNS VAUTIAIAS
Kal 10 ENNpeazopeva NapdkTia KPdTn kal eid1koTeEpa N EANGOQ.

LARGE SCALE IMMIGRATION BY SEA

The year 2015 saw a dramatic increase of migrant arrivals in Europe as total figures increased by 4.5 times
to over one million people. The balance of flows has shifted east to Greece via Turkey from the central
Mediterranean route to Italy via Libya, with the Hellenic Coast Guard reporting that over 850,000 people
passed through Greece arriving from Turkey on unseaworthy boats. Initial indications for 2016 are that
flows remain focused on the Eastern Mediterranean routes and are increasing. Although the number of
commercial vessels involved in rescue operations in 2015 declined, the shipping industry continues to carry

a disproportionate share of the overall burden and should be commended for
its contribution. While the assistance of commercial vessels may continue Large scale rescue

to be sought in the near future by Search and Rescue Coordination of migrants by commercial ships is
centres, the shifting on a permanent basis of the states’ responsibility not the solution to the problem of

in rescue operations to the shipping industry is not acceptable. migration, the root causes of which
lie ashore.

Meanwhile, a number of significant initiatives took place at international and
EU level. The ICS forwarded a letter to the UN Secretary General (via the IMO Secretary General) proposing a
UN-led humanitarian assistance operation to relieve pressure on commercial shipping. In response to wider
concerns, the European Commission proposed the creation of the European Border and Coast Guard in order
to assist member states experiencing difficulties with the protection of their external borders. The European
Parliament adopted a well-balanced report for a holistic approach to migration in the Mediterranean Sea
taking into consideration the vast majority of the shipping industry’s arguments. It is hoped that the above
initiatives will have a positive impact on the management of migration flows in the Mediterranean Sea and
will ease the burden currently being borne by the shipping industry and the affected coastal states and, in
particular, Greece.
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Y1ov Topéa Tns vauTikns eknaideuons, n EEE éxel kataBéoel and kaipd pia oAoKANpwuévn npdracn nou Ba

NauTIAlakA TToAITIKA

odnynoel Tekunplwpéva otny avaBdBuion Tou UPICTAPEVOU CUCTAPATOS TNS EVAAACOOHEVNS eKNAidEUONS
(sandwich courses), aMd kal oTnv OPICTIKA €MNAUCN TOU NPORAAWATOS TNS Anopedo®Nons Twv OOKIUwY
MPOKEILEVOU VA NPayparonoloUy TNV UrnoxpewTikh Bardooia eknaideuTikn unnpecia Tous. MNpoodokdral
om, éoTw Kal pe peydin kaBuotépnon, Ba undpgel n avaykaia nmoAimikh BoUAnon Tns kKuBépvnons yia

TNV ONICTIKA avTiperdnion Tou Béuaros. H EEE unootnpizel Tis dnpdoies Akadnpies
EpunopikoU NauTikoU evioxUovTas OIKOVOUIKG TIS KTIQIAKES UMOOOWES Kal TOV

H Aeitoupyia 1IS10TIK®V
Akadnpi®v Epnopikou NauTtikou
napdAAnia npos Tnv avaBaduion Twv
onpdoiwv Akadnpi®v Eunopikou Nautikou

gival anapaitntn yia Tn dnpioupyia OeTikdTaTES NPOONTIKES  enayyeAuaTikns oradiodpopias. Kal autd, _
NEPICOBTEPWV BECEWV AEIOPATIKOV o€ Jia enoxh uPnAhs avepyias otnv Enpd. EmnpocBétws, n EEE éxel I ERERUCAIION

ot enoxn uynAnhs avepyias. nporeivel TN dnpioupyia véwv Bécewy epyacias eni Tawv NAoiwv Ue GPOUS

e€onhioud Tous. Enions, Ba npénel va emitpanel eniméAous N NApAAANAN
Aeitoupyia 101wTIK@Y Akadnpidv EunopikoU NauTikoU, nMpokelpévou
va eknaldeuToUV nePIcodTEPOIl aglwpaTikol AWV Twv Babuidwy ue

Regarding maritime education, the UGS has long submitted to the government a substantiated proposal

which will lead to the upgrading of the existing maritime educational system of sandwich courses and

to the final solution of the absorption of cadets to perform their compulsory

training on board ships. It is hoped that, at long last, the government will The establishment

show the necessary political will for a holistic approach of the issue. The of private Maritime Schools in

UGS financially supports the installations and equipment of the public parallel with the upgrading of the

Merchant Marine Academies. Moreover, the government should ‘State Me.rchant Marine Academ'es

finally allow the parallel operation of private Maritime Schools in order 15 ess.entla! ol t.he crea'tlon 2l fnore
) ) o officers’ jobs in a period of high

to generate more officers of all ranks with very positive career prospects

: : : unemployment.

2= in a period of high unemployment ashore. The UGS has also proposed

"'i. the creation of new jobs on board ships subject to conditions prevailing

internationally in order to safeguard a level playing field for its fleet. In the context of its continuous interest

in maritime education, the UGS follows developments at institutional level referring to education and

oUuewvous pe Ta OleBvmds kpatouvra mnpokeiyévou va diatnpnbel éva
106TIMO avTaywvioTikd NepIBRAMOV yia To oTGAO Tns. Y10 NAQIcIo Tou dlapkous
evoIa@EPOVTOS TNS yia TN vauTIKA eknaideuon, n EEE napakolouBel Tis e€eniEels enf Beopikdyv Beudtwy nou

apopoUV TNV ekNaideuon kal TNV avaBdBuIon Twv eNayyEAUIATIKOV OE§IOTATWY TWV VAUTIKMOV.

enhancement of the professional skills of seafarers.
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NauTtikh AopdAcia kal poaotaoia
©ahdooiou [MepIBANOVTOS

EKMOMIEX CO2 - KAIMATIKH AAAATH / COP 21 - MRV

H Yuvdidokewn Tou Mapioiol Twv Hvwuévawy EBvav nepi Khipatikhs ANayns (UNFCCC-COP 21) (AekéuBpios
2015) oNOKANP®BNKe e pia véa ouppwvia nou Ba TeBel o 1IoxU and 1o 2020, napaieinovias onoladnnote

avaeopd otn d1eBvh vauTinia. O TeNikds oTdOxos eival pia nAhpws ane§aptnuévn and dvBpaka naykdouia
OIKOVOUIa éXPI TO TENOS TOU aICVA KAl MBavds Pécw auTtou, N anopuyh NS nepaitépw unepBépuavons
ToU NAavATn népav Twv 1,5 éws 2 BaBuwv Kehafou. O petpiacpds Tns KAIPATIKAS alayns givar pia o1ebvns
nPOKANCN Kal, ws ek TouTtou, anaitel d1eBvh npocéyyion. H EEE enavarapBdvel Tnv avdykn va ano@euxOel
N AMYN PJOVOUEP®Y N MEPQIPEPEIAKWY PETPWY YIA TNV AVTIMETWOMNION TWV EKMOPN®Y Twv Badooiwy Kal
QEPOMOPIKWY UETAPOPWY Kal Tovizel 611 TO Bépa Ba npénel va e€etactel o MoNUPEPES eNMeSO PECW TwV
Hvwpévwy EBvay, Tou IMO kal Tou AleBvous Opyaviopou lMoitikhs Aeponopias (International Civil Aviation
Organization - ICAQ). Ze autd To NAGioIO, N vaAuTIAia, GNOU O TOPEAS TWV PJETAPOPWY UNAAK / TOAUM AMOTEAE
ndvw and 1o 80% Twv Bardooiwv peTapopay avd Tovo-piN, Ba npénel va avTigeTwnizetal ws Topéas rnou
egunnpeTel KUpiws avanTuoodpeves olkovopies. O BaAIOOIES Kal VAEPIES UETAPOPES £ival EK TV MEAYUATWY
Ol OVOI TOWEIS DECUION TWV OPUKTWY KaUsiuwy. OAes o1 xepaaies Biounxavies, N napaywyn BIOPNXavIKOV
NPOIGVTIWY, N NAPAYwWYHh NAEKTPIKAS EVEQYEIAS, N ETANOiNoN Kal AANES OPACTNEIOTNTES, EXOUV EVAANAKTIKES
AUoels. H vauTinia enopévaws, oUPewva [e To nvelua Tns Jupgvias
H vauTihia enikpoTei To nvelpa COP 21 kai Tous oTOX0US TNS, MPENEl VA OUYKATAAEYETAI HETAEY

Maritime Safety and Protection
of the Marine Environment

CO2 EMISSIONS - CLIMATE CHANGE / COP 21 - MRV

The Paris Conference of the United Nations Framework Convention on Climate Change (UNFCCC - COP 21)
(December 2015) concluded with a new agreement to take effect from 2020 leaving out any reference to
international shipping. The ultimate goal is a decarbonised world economy by the end of the century and
presumably through it the avoidance of further global warming beyond 1.5 — 2 degrees Celsjus. Climate
change mitigation is an international challenge and as such, it requires an international response. The UGS
reiterates the need to avoid unilateral or regional measures in addressing emissions from maritime and
air transport and emphasizes that this issue should be considered multilaterally through the UN, IMO and
International Civil Aviation Organization (ICAO). In this context, shipping should be treated as a sector,
in which the bulk / tramp segment, which makes up over 80% of seaborne tonne-miles, predominantly
services developing economies. Shipping and aviation are de facto the only fossil fuel captive sectors. All
land based industries, manufacturing, power generation, processing and other activities have alternatives.

R et TR O AR L e, @V Teheutaiov Topéwv nou Ba ane§aptnBouv and T1ous
Tnv anépaon Tou IMO yia éva UNoXpPewTIKO udpoyovdvBpakes (Figure 8). O IMO éxel hdn avanTugel
naykéopio custnpa MRV. Ta €101KG XapaKTNPIGTIKA TNV NPWTN NAYKOCUIA VOUIKG OECUEUTIKA CUUPwVIa Tou

Kal 0 p6Aos Tou vauTiINiakoU Topéa Npénel va €ldous NS OTOV TOPED TwV PETAQOP®V yIa TN peiwon
avayvwpicbouv. Npoxwpdvras napanépa, Twv eknounayv d10geidiou Tou dvBpaka. Kavoviopof

eav xpeiaoBei éva MBM, n npotiunon Tou topéa TEXVIKAS Kal AEITOUPYIKAS QUONS yIa TO IxXedIAoTIKS
eival unép evoés cuoTAparos TéAous / Tapeiou

Aeiktn  Evepyeiakns Anddoons (EEDI) kal 10 2xé0ia
anoznpiwoewv Baocizépevou otnv

) ) Evepyeiakhs Aiaxeipions Mioiwv (SEEMP) 1éBnkav o€ 10xU
KATaVAAWOoN KAUGiHwV.

and Tov lavoudpio Tou 2013 kal NEpaITéPw MEWTOROUAIES éxouv
avahneBei. Enopévws, o IMO Bpioketal oTnv Np@dTN Ypauuh autis Tns
nepIBaMovTikhs npoondBeias napd Tnv avtiBetn koivh eviinwon.

O eupwnaikds Kavoviopods yia tnv MNapakoiouBnon, Tnv YnoBon EkBéoewv kal Tnv EnarnBeuon Exnopnav
(Monitoring, Reporting and Verification - MRV), o onoios €ivar o€ 1oxU and v 1/7/2015, eival unoxpewrikds
yIa OAQ Ta MAOIA MOU KATAMAéOUV O €UPWNAikoUs Aipéves and tnv 1/1/2018 kal Ba anaithoel dha 1a nhofa
dvw Twv 5.000 gt va TNpoUv éva eykekpIUEVO OxEDI0 NAPAKOAOUBNGONS eKMOUMNWY. H CUPPOPP®WON g TOV
eupwnaikd Kavovioud MRV avapéveral va odnyhoel oe Seiktn evepyeiakns anddoons yia kdBe nioio, o
onofos eival éva 1I81aiTepa NEORANLATIKG GUCTNHA [E MOMES eVOEXOUEVES AVICAOTNTES KAl OTPERADCEIS EIOIKA
yia nAoia nou dpacTnplonoloUvial OTIS HETAPOPES UNAAK / Tpapn. Aedopévou 611 0 IMO (Zuvodos MEPC, 18-
22/4/2016) ano@doioe TNV KaBIEPwoNn UNOXPEWTIKOU NAYKOCUIOU OUCTAPATOS CUAOYNS SeQopévmyY yia TNV
karavdAwon kauoipwy nhoiwv (naykéouio MRV), anépaon nou enikpotel n EEE, éva nepipepeiakd olotnua
s EE eival anoAUtws aveniBuunTo énws kai n epapuoyn evos Yuothpatos Eunopias Eknoundy (Emissions
Trading Scheme - ETS) enf tns d1eBvous vautiAias. H EEE and koivou e Tous dieBveis opyaviopoUs vauTiaias
enBeBaicdvel Tn déopeuon Kal Tn cuvexizopevn unoothpiEn s Npos Tov IMO ce oxéon pe Tnv «[1pocéyyion
Tpicdv Bnudtwv»: ounoyh dedopévwy, avdiuon dedopévwy, nou akohouBeital and v andéeacn nepf
nepaItépw PéTpwy, av xpelacBouv. AapBdvovias undyn 1l o eupwnaikds Kavoviouds nepirapBdvel phtpa
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Hence, it is within the spirit of the COP 21 agreement and its objectives that shipping should be amongst
the last sectors to decarbonise (Figure 8). The IMO has already developed the first binding global agreement
of its kind in the transport sector to reduce CO2 emissions. Technical and operational Regulations on Energy
Efficiency Design Index (EEDI) and Ship Energy Efficiency Management Plan (SEEMP) entered into force in
January 2013 and further initiatives have been taken. It is, therefore, in the forefront of this environmental
endeavour contrary to the common perception.

The European Regulation on Monitoring, Reporting and Verification (EU MRV) in effect since 1/7/2015 is
mandatory on all ships calling at European ports as from 1/1/2018 and will require all ships over 5,000 gt
to carry a verified monitoring plan. Abiding by the European MRV Regulation is expected to lead to the
energy efficiency indexing of individual ships which is a highly problematic concept with potentially many
inequities and distortions especially for vessels engaged in bulk / tramp transportation. In view of the fact
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SILIA T, built 2002

euBuypduuions Tou cuothuatos MRV Tns EE pe To cUoTnpa cuAoyns 0e0opévwy Kauoiwy nhoiwv Tou IMO,

avapéveral Topa o1 o Eupwnaikds Kavoviouds Ba euBuypauuiotel, dnws npoBAéneTal, Ye 10 naykOouio
ovotnpa.

H EEE avritiBeral oe andAuTtous otdxous Peiwons Twv eknopnady CO2 1 neplopiopoUs (caps) eneidn anoteholv
ouvhBws 10 Np®To Bhpa yia Tnv eniBoAn evos ETS. Edv anaitnBouv ayopokevipikd pétpa (Market Based
Measures - MBMs) yia Tnv ehdppuvon Twv eknopnayv COz, n otaBeph npotipunon tns d1eBvous vauTinias eival
unép Tns eNIBoANS evos TEAOUS eni TOu vauTIANIAKOU KAUoipou / Tapeiou anoznpicdoswy nou Ba diaxeipizeTal o
IMO, Bacizéuevou otnv katavaAwon Kauoipwy, aviiyia éva ETS kai/ h éva unoxpewTikd NPATUNO EVEPYEIAKNS
anddoaons yia kdBe nhoio.

‘Eva 01eBvés olotnua eniBohns Téhous eivarl mo anhd otn Oopn Kail Aeiroupyia Tou, npoBAWIO Kal dlapavés
6oov apopd oTnv oIkovopikh eniBdpuvon Tou nMAoiou kal oudérepo doov apopd otny oTpéBAwon Tou
avraywviopou. Autés eival of Baolkés MPokANGEls Goov apopd OTNV NiEoN Mou ACKEITAl £Nf TNS VAUTIAIAS KAl
eni Tou IMO yia va cupBANoUV evepyd OTNV AVTIJETOMION TNS KANILATIKAS aAAayns €10IKA PETd TNV eniTeuén
oupgwvias otnv npdoearn Yuvoidokeyn COP 21. Enions, To oUotnua eniBoins TEAOUS ival Mo KAaTaAANAO
Y10 TO EMIXEIPNUATIKG OVTENO MOU EMIKOATEN KUPIWS OTOV TOUED TV PETAPOPGMY UNAAK / Tpaun kal Baoizetal
og oupBdoels xpovovalhwons, 6Nou O VAUAWTAS Kal OxI O MACIOKTATNS €ival auTtds Nou anopacizel Tn
Oladpoph Kai Tnv TaxUtnTa TNS UMNPECIAs ToU VauAwévou MAoiou kal autds nou ayopdzel Ta anapaitnta
Kauolua.
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that the IMO (MEPC Session, 18-22/4/2016) decided to adopt a mandatory global data collection scheme
(global MRV) for fuel consumption of ships, a decision the UGS welcomes, an EU regional regime is most
undesirable as is the application to international shipping of an Emissions Trading Scheme (ETS). The UGS
along with the international shipping organisations reaffirms its commitment and continuing support
for the IMO “Three Step Approach”: data collection, data analysis, followed by a decision on what further
measures, if any, are required. As the European Regulation contains a clause for alignment of the EU MRV
with the IMO fuel data collection system, it is now expected that the EU Regulation will, as provided, align
itself with the global regime.

The UGS opposes absolute CO> emission reduction targets or caps because they are usually a first step
for the imposition of an ETS. If Market Based Measures (MBMs) to mitigate CO> emissions are required,
the clear preference of the international shipping industry is for a bunker levy
/ compensation fund administered by IMO, based on fuel consumption, Shipping endorses
rather than an ETS and / or mandatory indexing of individual ships.

Aninternational Levy Systemis simplerin its structure and operation,
predictable and transparent as regards the financial burden for
the ship and neutral in terms of distortion of competition. These
are the key challenges in terms of pressure on shipping and IMO to
actively contribute to tackling climate change especially following the
agreement at the UNFCCC (COP 21) in Paris. A Levy System is also more
appropriate for the business model primarily applicable in bulk / tramp shipping
based on time charter contracts where it is the charterer and not the shipowner who determines the itinerary
and service speed of the hired vessel and purchases the necessary bunkers.

Figure 8: Comparison of Typical CO2 Emissions between Modes of Transport

Grams per tonne - km

3.0 Very large container vessel (18,000 teu)

5.9 Oil tanker (80,000 - 119,999 dwt)

7.9 Bulk carrier (10,000 - 34,999 dwt) e

SOURCE: IMO GHG Study 2009 (*AP Moller - Maersk 2014)

the spirit and objectives of COP 21
and welcomes the mandatory global MRV
system adopted by IMO. The special
characteristics and role of the shipping sector
must be acknowledged. Going forward, should
an MBM be required, the sector’s preference
is for a levy system / compensation fund
based on fuel consumption.
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EKMOMIEL SOx

H EEE enikportel Tnv andeacn tou IMO (2015) va die€aydyel vapitepa, 1o 2016 (avri Tou 2018), Tn peAéTN
diaBeoipdTnTas Kauoiuwy de 0,5% nepiekTikdtnTa o€ Beio, oe enapkeis noodtnTes yia 10 2020. H perétn Ba
unopoUoe va napdoxel MANPoQopPIes yia TIs Blopnxavies (M.x. enxeipNoels Navikns kal diavouns and Ta
OIUNICTAPIA MPOS TOUS MPOPNBEUTES), MPOKEILEVOU VA eVIOMICTOUV TO OUVATO VwPITEpa avaykaia pérpa
worte va eEaoanioTel n S1aBeciudTNTA CUPPOPPOUPEVWY Kauoiwy. ['ia To okond autd, n vauTiaia avazntd
pia npdiun anéeaon 1ou IMO  OXETIKG PE TNV NUEPOUNVIA EpapUoyns Tou naykdouiou opiou Tou Beiou.
EnminAéov, n EEE unootnpizel Tov uPnAd BaBud ouppop@wons Twv nMAoiwy OXeTIKA
H vaumnihia emdidkel pia HE TNV €QaApUOYN TNS XPAONS KAUGIUOU e MepIekTIKOTNTA o Befo 0,1% and
np®ipn anégacn Tou IMO oxeTIkG 1/1/2015 otis Mepioxés Exéyxou Eknopndv ©¢giou (Sulphur Emissions Control
HE TNV NHEPOMNVIA EQAPHOYAS Areas - SECAs) (Figure 9). 210 nhafoio autd, n EEE napakohouBel pe avnouxia
TOU NAayKGoHIou opiou TIs enikeipeves vées Meploxés EAéyxou Exnopnadv (ECAS) nou éxouv avakolvwBef
TWV EKMoUN®V Beiou. povopepms and 1o Xovyk Kovyk kal Tnv Kiva, pe 1oxt and 1/1/2016 kai 1/4/2016
avriotoixa. H dnuioupyia véwv ECAs povoueps Ba npénel va ano@elyerar kai n
evoexduevn avdykn onpioupyias Tous Ba npénel va anodeikvuetal cUPewva e Tis KareuBuvthpies
Mpapupés kal diadikaaies Tou IMO.

Nautikh Aopdheia ka [pooTtacia ©aidooiou MepIBANOVTOS

Figure 9: IMO Agreement to Reduce Atmospheric Pollution from Ships

Sulphur content of fuel permitted in Emission Control Areas

Sulphur content of fuel permitted outside Emission Control Areas

4.5 4.5

3.0 3.0

1.5 1.5

2020/2025

SOURCE: www.ics-shipping.org/shipping-facts/enviromental-performance
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SOx EMISSIONS

The UGS welcomes the IMO decision in 2015 to bring earlier in 2016 (instead of 2018) the study on the
availability of fuel oil with 0,5% sulphur content in sufficient quantities in 2020. The study could provide
information to industries (e.g. retail operations and distribution from refiners to suppliers) in order to identify
sooner rather than later the necessary action to ensure availability of compliant fuel oil. To this end, the
shipping industry seeks an early IMO decision about the implementation date

of the global sulphur cap. Moreover, the UGS embraces the high degree An early IMO decision

of compliance of ships regarding the implementation of fuel oil use is sought about the

with a maximum sulphur content of 0,1% since 1/1/2015 in Sulphur implementation
Emission Control Areas (SECAs) (Figure 9). In this connection, the UGS  Naaslghul ICELIEI LIS 0
is concerned about the forthcoming new Emission Control Areas (ECAS) the shipping industry.
that have been announced unilaterally by Hong Kong and China with effect
from 1/1/2016 and 1/4/2016 respectively. Proliferation of establishment of new ECAs unilaterally should
be avoided and any need to establish such areas should be demonstrated in conformity with the IMO

guidelines and procedures.

Maritime Safety and Protection of the Marine Environment



AIAXEIPIZH ©ANAXZIOY EPMATOX

Mapd TNV NANB®PEa TV NPOCEATWY KUP®OEwY Tns AleBvous YUuBaons (AY) nepl Alaxeipions ©ahdooiou
‘Epuaros (BWM), n diadikacia enalhBeuons Tou KPITNEIOU XWENTIKATNTAS TOU NMAYKOOUIOU OTOAOU KATEGTNGOE
oapés o1 O Ba 1eBel o 10xU péxpl To 2017. Ta kUpla eunddia Tns KUPwons and onuavtikd kpdtn onuaias
eival n ENeIUN eykekpipévwv Texvohoyiwv otis HIA kar idiaitepa n éNeipn evappoviopévns diadikacias
OeryparoAnyias / dokiucyv yia Ta Xuothuara Alaxeipions ©ardooiou Eppatos (Ballast Water Management
Systems — BWMS). Autd, og ouvduaoud pe Tnv npoeavi enikeipevn kUpwon tns YupBaons BWM tou IMO,
éxouv dnploupynaoel pia adlavéntn katdoTaon yia Tn vauTIAia.

H dnuioupyia evés odikou xdptn Tou IMO (Mdios 2015) dnws npotdBnke and 1o ICS kar unootnpixBnke
evepyd and tnv EEE, dvoi&e 1o 0pdpo yia TNV eloaywyn TwV TPOMOoNoINGEWY OTOUS KAvovIopoUs nou eival
oupBartés e TNV apxn TNS UN MOIVIKOMNOINONS TwV EMNIXEIPNCEWY MOU €XOUV NON €yYKATAOTACEI OUCTAATA
Olaxeiplons £puaTos eykekpluévou Tunou IMO.

H anodoxn «ZuotnudTtwy EvarakTikns Alaxeipions» (Alternate Management Systems - AMS) andé 1is HIMA
Ba perabéoel To NpoRANUa oto péMov. H napovca aduvapia Twv cuctnudrwv Ultraviolet (UV) va AdBouv
éykplon TUunou otis HIMA eixe ws anotéAeopa Tnv avunapéia eykekplipévay ouoTnudtwy Slaxeipions épuaTtos
otnv ayopd ato TEA0S Tou 2015. AuTé npo&evel eUAOYN Avnouxia oTous SIAXEIPIOTES MAOIWY MOU MPOCEYYZouv
o€ Nipéves Twv HIMA. H eykatdoTaon e€onhiopou eykekpipévou pévo and tov IMO Gev éxel vonpa yia MOAOUS
EPOMAIOTES MOU Npénel va éxouv npdoBaon otnv ayopd Twv HIMA. Mapd Tadra, n EEE
eMIKpOTEl TNV andgacn Tns Apepikavikhs AktopuAiakns (United States Coast Guard -
USCG) va anhonolhcel Tn d1adikacia aitnons ue Tnv onofa évas S1axelpioThs MAoiou
pnopsi va znthoel napdraon TNs NEPOUNVIAS CUPMOPPWONS TOU OXETIKA WE TNV

Nautikh Aopdheia ka [pooTtacia ©aidooiou MepIBANOVTOS

H vauTihia enidi®Kel
gvapuovion PeTagl Twv
npodiaypapwv diaxeipions

Balaooiou épparos Tou IMO kai ene€epyaoia Tou Bardooiou £ppatos, kaBms Kal T SIEUKPIVION TOU OPOU «MPQTOS
Tov HIMA kai napdracn tns NPOYPApHATIOéVOS SeEapeviopds» yia Tous okomous Tou kavéva enefepyacias
nepi6dou npooappoyns. Baldoolou épuartos. Kivnthpia Suvaun twv egehifewv onis HIA yia Ta npooexn

Tpia xpdvia Ba anoteréoel N ouppdpewon Tns Ynnpeoias MNMpootacias MepiBAAOVTOS

(Environmental Protection Agency - EPA) pe tnv anéeacn tou Opocnovoiakol Egeteiou
(2015) oxeTIkd pe TNV avaBedpnon Tns evikhs Adeias Mhoiou (Vessel General Permit — VGP), 2013. ZUupwva
de 10 avaBewpnpévo VGP, sival eUhoyo va npocdokdral 611 6a napaoxeBouv KATAANAES EyKATACTACEIS
unodoxns Badooiou épuaTtos oTa MoviondEa nhofa dTav NPooeyyizouv ae Aiuéves Twv HITA. Evowel Tou
YEYOVOTOS OTI N avdyKn UETACKEUNS TOU NAyKOOUIoOU OTOAOU e ouaThpara Alaxeipions ©aidooiou Eppatos
O¢ Ba eniteuxBeil Ta Nnpooexn névie xpdvia, n EEE npoRAénel pia napdtaon tns nepiddou Npocapuoyns.

CSCL LE HAVRE, built 2

BALLAST WATER MANAGEMENT

Despite a spate of recent ratifications of the Ballast Water Management (BWM) Convention, the IMO
verification process of the world merchant tonnage criterion has revealed that the conditions for its entry
into force were not reached by the end of 2015. Hence, the Convention will not be coming into force until
2017. The main obstacles for ratification by major flag states are the lack of approved technologies in the US
and especially the lack of a global harmonised sampling / testing procedure for Ballast Water Management
Systems (BWMS). This, coupled with the apparent imminent ratification of the IMO BWM Convention, has
created an impossible situation for shipping.

The establishment of the roadmap by the IMO (May 2015), as The shipping industry seeks

proposed by the ICS and actively supported by the UGS, paved harmonisation between IMO and US BWM

the way for the introduction of amendments to Regulations that requirements and a prolongation of the
are compatible with the principle of non-penalisation of those
operators that have already installed IMO type approved BWMS.

implementation period.

The acceptance of “Alternate Management Systems” (AMS) by the US will shift the problem to the future.
The current inability of Ultraviolet (UV) systems to gain US type-approval resulted in non-availability of type-
approved BWMS in the market by the end of 2015. This creates reasonable concerns among operators of
ships calling at US ports. Installing equipment approved only by the IMO does not make sense for many
shipowners who need to have access to the US market. Nevertheless, the UGS welcomes the decision of
the US Coast Guard (USCG) to simplify the application process for operators seeking an extension of ballast
water treatment compliance date and to clarify the term “first scheduled dry-docking” for the purposes of the
ballast water treatment Rule. The driver of US developments for the next three years will be the compliance
of the Environmental Protection Agency (EPA) with the US Federal Appeals Court decision (2015) regarding
revision of the 2013 Vessel General Permit (VGP). Under the revised VGP, it is reasonable to anticipate that
ocean-going vessels will be offered adequate reception facilities for ballast water when calling at US ports. In
view of the fact that the need for retrofitting the world fleet with BWMS in the next five years period cannot
be met, the UGS envisages a prolongation of the implementation period.

Maritime Safety and Protection of the Marine Environment



IMO / MPOTYMNA BAXEl “TOXQN (GBS) - IACS / KOINOI KATAXKEYAXTIKOI KANONEZ (CSR)

H BeopoBétnon evéds oagoUs neplypduaTos AEITOUPYIKWOY andithoewy BacizOPevwy 0€ OUYKEKPIUEVOUS
oToxous nou Ba npénel va NANPoUvTal and Tous Kavoves oxediaons / vaunnynons Twv VNOYVWPAVY, KUpIws
perdV Tns AieBvous Evwons Nnoyvwuodvwy (IACS) (Common Structural Rules - CSR) eival pia npwtoBoulia
unootnpizépevn €€ apxns and tTnv EEE. Anookonel otn BeAtiwon Tns acedAeias Twv nAoiwy hodn and 1o
nE®TO o1ddIo, dNAAON, TNS OXeDIAONS KAl KATACKEUNS TOUS, MOTE VA €ival KATAMNAA yia TOV OTOX0 TOUS KAl
€UPWOTA YIA VA eMITENOUV TIS avd ToV KOCHO OpacTnplidTnTés Tous. H mpwTtoBouiia auth npocuneypden and
TNV EANGOa kai Tis Mnaxdpes kar unootnpixBnke otov IMO and nAnBdpa KpaTiv e 1I0XUpn VAUTIAIa. TEAIKJ,
N npwroBouiia euodwBNke pe TNV éviagn Twv MNMpotinwy Bdoel L1oxwy yia deapevonioia kai poptnyd
peTapopds xudnv eoprtiou (Goal-based Ship Construction Standards for Bulk Carriers and Oil Tankers - GBS)
otn AY yia nv Npootaocia Tns AvBpwnivns Zwhs otn ©dhacoa (Safety of Life at Sea - SOLAS).

THALASSA HELLA

IMO / GOAL - BASED STANDARDS (GBS) - IACS / COMMON STRU RAL RULES (CSR)

Institutionalisation of a clear outline of operational requirements based on specific objectives which should
be met by the design / construction Rules of classification societies, mainly members of the International
Association of Classification Societies (IACS) (Common Structural Rules - CSR) is an initiative the UGS
supported from inception. It aims to improve ships’ safety already from the first stage, namely, their design
and construction, in order to be fit-for-purpose and robust in the performance of their worldwide activities.
This initiative was endorsed by Greece and the Bahamas and supported in IMO by several administrations
with large registers. Eventually, this initiative has come to fruition by integrating the Goal-based Ship
Construction Standards for Bulk Carriers and Oil Tankers (GBS) in the Safety of Life at Sea (SOLAS), Convention.

Nautikh AcpdAeia ki INpooTtacia Bairdoociou IMepIBAAMovVTOS

In view of completion of the audit of these Rules by IMO GBS auditors within
2016, the UGS participated in an effort to improve and align them in a
common framework of Rules for newbuildings of oil tankers and bulk
carriers (Harmonized Common Structural Rules, H-CSR), which would
allow the subsequent integration of other types of ships. Thus, a fifteen-
year process, with the continuous contribution and support of the UGS, has
been completed.

A fifteen-year process
of a UGS instigated initiative for more
robust, fit-for-purpose ships has been

successfully completed.

Apart from bilateral relations that have been developed by the UGS with most members of IACS and the
proposals submitted to IACS, a systematic exchange of views has begun between representatives of IACS
and ICS (with the participation of UGS). This valuable and useful dialogue will accelerate the integration of as

EvOper Tns OMOKANPwONs evids Tou 2016 TOU EAEYXOU Twv KaVOVwY autdv and opdda ereykidv tou IMO many improvements as possible to the H-CSRs and their inclusion in GBS, in view of their approval by IMO.
(GBS auditors), n EEE ouppereixe otnv npoondBeia BeATiwons Tous Kal evappovions Tous oe éva Kovo mAaiolo The dialogue will continue on a permanent basis even after 2016 in order to ensure the required consistency
kavévwy vaunhynons de§apevonhoiwv kal popTNywY PETapopds xUdnv Enpol GopTiou of construction Rules by the shipping industry.

‘EKAEICE EMITUX®DS (Harmonized Common Structural Rules, H-CSR), oto onoio Ba Atav duvarh n
pia S1ad1Kacia OEKANEVTE ETOV peTayevéotepn €viagn Kal AV Katnyoplwy nAoiwv. Toloutotpdnws, kAeivel pia
1ns npwToBouias, e unokivhon O1adIkacia SekAMEVTE ETAV e TN OUVEXN CUPKETOXN Kal unooTthpi§n Tns EEE.

1ns EEE, yia ebpwoTa nAoia, katGAAnAa
Npos eKTéAeoN TOU S1EBVOUS Mépav Twv OIMEPWDV OXECEWV MOU avantuxBnkav e 1a NePICoOTERA UEAN

HETaPOPIKOU £PYOU TOUS. Tou IACS kal Twv unoBAnBeiowyv npotdoewv otov IACS, dpxioe cuUCTNUATIKA
aviahayn andyewy Petal eknpoownwy Tou |ACS kar ICS (ue cupueToXn NS

EEE). Y10 nhaiolo evés agidhoyou kai xphoipou dlahdyou, Ba enitaxuvBel n evowudrwon
600 10 dUVATOV NEPIOOOTEPWV BENTIOCEWY 0TOUS Kavoves H-CSR péxpl nv évra§n tous ota GBS, evouel Tns
éykpions Tous and Tov IMO. O didhoyos autds Ba cuvexioTel oe udviun Bdon kai perd 1o 2016 NPoKeIévou va
e€aopanioel TNV anairoUpevn and TN vauTIAia OIaxPOVIKA CUVENEID TwV KAvOvmV vaunnynons.
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[Tooypappa Kovawvikns INopoopopds ———
Kal ANMNAEYYUNS

0 2015 10 NPOYPAUKa KOIVWVIKNS MPOoopopds Kal aANAEYYUNS MOOCAVATONGTNKE GTOV TOUEQ

TNS VAUTIKNS EKNAIOEUONS, TNV EMIOKEUN KAl avaBdBuIon Twv KTIPIAK®OY £yKATAOTAGEWY KAl TOU

e€onhiopoU Twv Akadnpicddv Epnopikod NauTikou, kaBws kal otny UAoMoinon eMiPéPOUS Kal

€€EIOIKEUPEVV EVEQYEIDV OTNPIENS. 210 MAaicio Tns MpwToBouAias avaBdBuions Twv Unodouwy
Twv Akadnpidv EunopikoU NautikoU, n EEE, pe yvidpova tn BeATiwon Twv cuvBnkdv eknaideucns Twv
Ookipwy, éxel uhonoioel NdN and 1o 2012 TNy NMAAPN avakatackeuh Tou Kévipou EMudppmons ZTeEAeXwV
EpunopikoU NautikoU (KE.Z.EN.), kaBms kal pyacies eMIOKEU®Y Kal MPoopopds eEonAIoUoU oTis Akadnpies
EunopikoU NautikoU YUpou kal Yopas. EidikdTepa, oto didotnua 2015-2016 npayuatonolnBnkav n
avaBdBuion tns unodophs Tns Akadnpuias Epnopikod NautikoU Xiou kal n avakatackeuh tns Akadnpias
Epnopikod NautikoU Makedovias mou augnoe 1n duvapikdtnTd TNs o€ onoudaaTES.

| HELLAS HERCULES, built 2015
MapdMnAa, OUVEXIOTNKe N UAOMOINCN €MIUEPOUS EVEPYEICOY UNOOTAPIENS, AMws N Avakaivion ToU I0TOPIKOU
KTIpiou Tns GIAappovikhs 2xohhs An§oupiou Keparovids Adyw znpiwv and 1o oeiopd Tou 2014, n cuvthpnon
Kl €MIOKEUN MAWTOV EMIXEIPNOIAKMY UECWVY TOU AIJEVIKOU ZMPATOS YIa eKNAIOEUTIKOUS
okornous, n xopnynon 10wV eEonAiopou yia Tis ouddes ALAY., AEAT.A. kal Z ATTIKAS

NS EN\NVIKhS AcTuvopias kal n napoxn oThpi§ns oe LovAdEs Uyelas, KOIVwVIKOUS
Qopeis kal 16pUPaTa NePIBAMPNS EUGAWTWY KOIVWVIKWY OuddwV.

H «<XYN-ENQZIX»
gival pia npwtoBoulia Tns
€AANVIKNS VAUTIAIOKAS KOIVOTNTAS
yla npoypdappara KoIVwVIKNS
alAnAeyyuns.

Emiotéyaopa 1wV oUNOYIK@Y Opdoemwy KOIVWVIKNS NPOopOoPds AMOTEAEl N
idpuon pias aveEdpTnTns VoPIKAS ovIOTNTAS N KePOOOKOMIKOU XapakTnpa [e
v enwvupia «Etaipeia Kovavikhs Mpoopopds EMnvikoU  EonAicpoU» kal 10

OIakPITIKG TITAO «XYN-ENQY I3 ». H véa vopikh ovidtnTa Ba AeIToupyNnael ws POVILO OXNa PECw
TOU 0OMoiou N EANANVIKN vauTINAKN kovéTnTa Ba uhonolel mpoypdupara alMnAeyyuns, GThpIENS Kal oUVOPOUNS
TNS EANANVIKAS KOIVVIAS.

Social Welfare and Solidarity
Programme

n 2015, the social welfare programme focused on the maritime education sector, repair works
and upgrading of the infrastructure and equipment of the Merchant Marine Academies as well
as the implementation of specific and significant support actions. Within the framework of the
initiative to upgrade the infrastructure of the Merchant Marine Academies, the UGS, with a view
to improving the students’ educational conditions, has completed since 2012 the full reconstruction of the
Centre of Post-Training for Deck and Engine Officers (KES.EN) as well as the reconstruction and supply
of equipment to the Merchant Marine Academies of Syros and Hydra islands. In 2015-2016 the following
were achieved: the upgrading of the infrastructure of the Merchant Marine Academy of Chios and the
reconstruction of the Merchant Marine Academy of Macedonia, which increased its student capacity.

In parallel, the implementation of specific support activities continued such as the renovation of the historical
building of the Lixouri Philharmonic School at Kefalonia island due to damages caused by the earthquake
of 2014, the maintenance and repair works of the Hellenic Coast Guard patrol boats for training reasons,
the supply of equipment of operational units of the Hellenic Police and

the support to health units, welfare centres and organisations assisting “SYN-ENOSIS” is an initiative
vulnerable groups of citizens. of the Greek shipping community for
social solidarity programmes.
The culmination of these collective actions was the establishment of a
separate legal non-profit entity under the name “The Greek Shipowners’ Social
Welfare Company” and under the logo “SYN-ENOSIS". The new entity will constitute a permanent vehicle
through which the maritime community will implement social solidarity programmes and provide support
to the Greek society.

eLe



ApPaoTNPIOTNTES TNS
Evaoews EANvVwv EponAioTwyv

noé 10 1916, n Evwois EANAvav Eponhiotddv (EEE) eknpoownel Ta eAANvOKTNTa epnopikd nAoia dvaw
TV 3.000 gt und eA\nvikh kal GA\es onpaies. Ta péAn Tns avantyuooouy Tis OpacTNEIOTNTES TOUS
KUpiws oToV Topéa PETAPOPWY UNaAK / Tpapn (Onhadh, nhoia optnyd, de§apevonioia, nhofa
LPG/LNG) kal deuTepeudVIwS OTOV TOUED TAKTIKWY YPAUPWOV PE NAoia eunopeupaTokiBwTiwv
MOU VAUAGVOVTal KUPiws and Tous PeydAoUS EMIXEIPNPATIES TAKTIKWY YOAUP®DV. H cuvtpInTikA
nAsloPNPia TV EMNVOKTNTWY MAOIWY AMACXOAEITAl O PETAPOPES OoPTILV HeTAU TPITWV XWPWV (Cross
trading). Qs 01EBvAs ekMPOGOWNOS TNS EANANVIKNS VAUTINIAKAS kovoTnTas, n EEE emidicdkel Tnv npowBnon

I00PPOMNUEVMY KAl PEANIOTIKGOV Béoewv oTous O1eBvels opyaviopous.

H EEE eival uéhos tns Evidoews Eupwnaikwyv EponiioTikwv Evidoewy (ECSA) kal Tou AigBvous NauTikou
Empeantnpiou (ICS) kai eknpoocwneital otnv Eupwnaikh Oikovouikh kal Kovavikh Emirponi karotnv EAANVIKA
Oikovopikn kal Koivawvikh Enimponn. Aiatnpei otevh ouvepyaoia pe tnv INTERTANKO, tnv INTERCARGO kai
TN BIMCO. MapakorouBel Tis e€eni€els otov AicBvn NauTtiniakd Opyaviopd (IMO), otov AieBvh Opyavioud
Epyaoias (ILO), otov Opyavioud Oikovopikhs Xuvepyaoias kal Avdntuéns (OOZA), otn Zuvoidokeyn Twv
Hvwpévwv EBvav yia To Eundpio kai tnv Avdntuén (UNCTAD), oto AleBvés Eunopikd Empeantihpio (ICC), oto

AieBvés Nautihiakd pageio (IMB) — Kévipo Avagopds Mepiotatikay Meipareias, kaBaws kar otis HIMA, péow
povipou avrinpoownou tns otny OudaivykTov. H EEE Siatnpel pakpoxpdvia oxéon oTevhs ouvepyacias e To
NauTikd Enpgenthpio EANNGO0s (NEE), Tnv EAAnvikA Enitponiy NauTiAiakhs Xuvepyaoias (GSCC) Tou Aovdivou,
kaBas kar Tn HELMEPA (EAMnvikh Evawon MNpootacias 8aiacoiou MepiBANOVTOS).

To 2015 ocuvexioTnke 0 MOAU xpNhaoipos Sidhoyos pe T AleBvh Evawon Nnoyvwudvav (IACS) kal Tous
vnoyvapoves-péhn 1ou LAN (Lloyd's Register, American Bureau of Shipping kai Det Norske Veritas/
Germanischer Lloyd). Enions, n EEE ouvéxioe Tnv emoikodopnTikh cuvepyaoia tns pe Tnv RightShip. H EEE
e€akoNoUBnoe TIs NApadooiakés OIUEPEIS CUVAVTACEIS TNS e EPOMAICTIKES eVAOEls, PETAEU AAwV, Tns
Kunpou, Tns Aavias, Tns TaAAias, Tns Tepuavias, Tou Xovyk Kovyk kai tTns MJATas.

H NautihNiakh EkBeon 1wv Mooeidwvinv dlopyavaoveral avd dietia und tnv aryida tns EEE. To 2016 1a
Mooe1dwvia (6-10/6/2016), e peKOP CUUPETOXWY and eKOETES, KOATIKES AVTIMPOOWEIES, eVOIAPEPOUEVES
OPYAVMCEIS Kal eNiokéNTes, Ba npoBAdMouy akdua pia popd Tnv eikdva Tns EAAGOAs ws NyETIOAS VAUTIANIAKNS
xwpas napd T coBaph oikovopikh kpion kal Ba eniBeBaidoouv Tn onpacia Tou vauTINaKoU NMAEYUATOS
NS o€ NaykOopia KAuaka. Mia ogipd ouvdlaokéWewy, oepivapiov kal Texvikav Ouddwy Epyaoias ue 30
napoucidoels Ba KAAUPOUV TIs NEPICOOTERES MTUXES TOU VAUTINIAKOU GpACUATOS.

Y€ €Bviko enimedo, n EEE cuvepydzetal Pe Tis ENANVIKES ApxéEs, e10IKA e To Ynoupyeio NauTiias kar NnolwTikhs
MONTIKAS, KaBws Kal PE TIS VAUTEQYATIKES OPYAVIOEIS OXETIKA WE TNV AVIAYWVIOTIKOTNTA Tou €BVIKOU
VNOAOYiOU, TNV MEOGENKUCN OTO VAUTIKO eNAyYEAUT KAl TN VAUTIKA eknaideuon.

Evréhel, 1o 2016 Ba Ooel TNV eUKAIPIA €0PTACHOU TwV KATO XPdvwy and Ty idpuon Tns Evaoews EANAVv
EponAiotav 10 1916. Ekatd xpdvia avdnTuéns kai avioxns Tns EANANVIKAS VAUTIANIAKAS KOIVOTNTAS dpalwuéva
oTn vauTiKN napddoon Kal EUMEIPIKA TEXVOYVWOoIa.

AiatenéoavTes
Mpdedpol TS
Evaidoews EA\Avwv
Eponhiotav

Past Presidents
of the Union of
Greek Shipowners

Aewvidag A. Eumnetpixog Srapdtioq I. Eumetpikog NikoAaog I'. Kvpraxidng Bagiletog L. Tovhavdprig Mixan I. Ivevpartikog Kwotag N. MixaAog Aovkdg N. Nopukog
Leonidas A. Embiricos Stamatios G. Embiricos Nicolaos G. Kyriakides Vassilios J. Goulandris Michael ]. Pneumaticos Costas N. Michalos Loucas N. Nomicos

1916 - 1920 1924 - 1934 1934 - 1935 1935 - 1936 1936 - 1938 1938 - 1946 1946 - 1950
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About the Union of Greek Shipowners ——

ince 1916, the Union of Greek Shipowners (UGS) represents Greek-owned commercial vessels over
5 3,000 gt under the Greek and other flags. Its members are primarily active in the bulk / tramp sector
(i.e. bulk carriers, tankers, LNG/LPG carriers) and secondarily in liner trades through its container fleet
which is mainly chartered to the major carriers. Greek-owned vessels are preponderantly involved

in cross trading activities carrying cargoes between third countries. The UGS, representing the interests of the

Greek shipping community, endeavours to promote balanced and realistic positions in international fora.

The UGS is member of the European Community Shipowners’ Associations (ECSA) and the International
Chamber of Shipping (ICS). Itis represented in the European Economic and Social Committee and in the Greek
Economic and Social Committee. It maintains a close working relationship with the International Association
of Independent Tanker Owners (INTERTANKO), the International Organization of Dry Cargo Owners
(INTERCARGO) and BIMCO. The UGS follows developments in the International Maritime Organization (IMO),
the International Labour Organization (ILO), the Organisation for Economic Co-operation and Development
(OECD), the United Nations Conference on Trade and Development (UNCTAD), the International Chamber

of Commerce (ICQ), the International Maritime Bureau (IMB) — Piracy Reporting Centre as well as in the

United States through a permanent representative in Washington D.C. The UGS maintains long-standing

close relations with the Hellenic Chamber of Shipping, the London-based Greek Shipping Co-operation
Committee (GSCQC) and the HELMEPA (Hellenic Marine Environment Protection Association).

In 2015 a most valuable dialogue continued with IACS and classification societies’ members of LAN (Lloyd's
Register, American Bureau of Shipping and Det Norske Veritas / Germanischer Lloyd). The UGS pursued
its constructive co-operation with RightShip. The UGS also held its traditional bilateral meetings with

shipowners' associations, inter alia, from Cyprus, Denmark, France, Germany, Hong Kong and Malta.

The Maritime Exhibition Posidonia is organised every two years under the auspices of the UGS. Posidonia 2016
(6-10/6/2016), with a record participation of exhibitors, state delegations, stakeholder organisations and visitors
will once more project the image of Greece as a leading maritime country in spite of the severe economic crisis
and confirm the importance of its maritime cluster worldwide. A large number of Conferences, Seminars and

Technical Workshops with over 30 presentations will cover most facets of the maritime spectrum.

At national level, the UGS co-operates with the Greek authorities, especially the Ministry of Maritime Affairs
and Insular Policy and seafarers’ organisations regarding the competitiveness of the national register, seafarer

recruitment and maritime education.

Last but not least, 2016 will offer the opportunity to celebrate the centennial of the establishment of the
Union of Greek Shipowners in 1916. One hundred years of growth and resilience of the Greek maritime

community anchored in maritime tradition and hands-on know-how.
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Bed0wpos E. Beviduns
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MEAH
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PRESIDENT
Theodore E. Veniamis

VICE PRESIDENTS
Michael D. Chandris
Constantinos J. Martinos

SECRETARIES
Dr. John D. Coustas
Antonios-Thomas N. Lemos

TREASURER
Dr. Matheos D. Los

DEPUTY TREASURER
Melina N. Travlos (Mrs)

Board of Directors

MEMBERS

George J. Angelakis
John A. Angelicoussis
George C. Angelopoulos
Michael C. Bodouroglou
Constantinos I. Caroussis
Constantinos V. Constantakopoulos
George J. Coumantaros
George D. Dalacouras
George Ch. Economou
Dimitrios J. Fafalios
Angeliki N. Frangou (Mrs)
Dr. George A. Gratsos
John P. loannides
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George S. Livanos
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Georgios J. Makrymichalos
Anastasios V. Papagiannopoulos
Johanna G. Procopiou (Mrs)
John A. Xylas

UGS COMMITTEES

CHAIRMEN DEPUTY CHAIRMEN
® FOREIGN AFFAIRS John C. Lyras Panagiotis C. Laskaridis, John P. loannides
Sub - Committee
SHORT SEA SHIPPING John A. Xylas Melina N. Travlos (Mrs)
® | ABOUR ISSUES Anastasios V. Papagiannopoulos John A. Angelicoussis, Michael D. Chandris
Georgios J. Makrymichalos
® | EGAL AFFAIRS Antonios-Thomas N. Lemos George |. Issaias
® MARITIME SAFETY
& MARINE ENVIRONMENT
PROTECTION Dr. George A. Gratsos John C. Lyras, Dimitrios J. Fafalios
o NAUTICAL EDUCATION Theodore E. Veniamis John P. loannides, John E. Platsidakis
® PUBLIC RELATIONS Dr. Matheos D. Los Melina N. Travlos (Mrs), Michael D. Chandris
UGS Director General Efstratios A. Xynos
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